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Item 2.02 Results of Operations and Financial Condition.
The information contained in Item 7.01 of this report is incorporated herein by reference.
Item 7.01 Regulation FD Disclosure.
Robinhood'’s Broker-Dealer Subsidiaries Release Reports Pursuant to SEC Rule 606(a) for the Third Quarter of 2023

Robinhood Markets, Inc. (“Robinhood” or the "Company") is furnishing as Exhibits 99.1 and 99.2 hereto the Held NMS Stocks and Options Order Routing Public Reports (“606-Reports”) for the third quarter
of 2023 for each of its broker-dealer subsidiaries, Robinhood Financial LLC (“RHF”") and Robinhood Securities, LLC (“RHS").

As subsidiary reports, these 606-Reports do not present the Company’s consolidated results. These 606-Reports were prepared to comply with U.S. Securities and Exchange Commission (“SEC”) Rule
606(a) of Regulation National Market System (Reg. NMS) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), which requires broker-dealers to make available specified quarterly reports
regarding the routing of certain non-directed orders. As required by such rule and related regulatory guidance, the 606-Reports present some (but not necessarily all) of the payment for order flow (“PFOF") received
from venues to which orders were routed. (As disclosed on the 606-Reports, RHS shares the PFOF it receives with RHF pursuant to a revenue and cost allocation agreement.)

The 606-Reports are unaudited, made available without commentary, and should be read together with Robinhood’s most recent quarterly and annual consolidated results on Forms 10-Q and 10-K (as well
as Robinhood'’s other SEC filings), which are or will be available on the Financials tab of Robinhood’s Investor Relations website at investors.robinhood.com.

Robinhood uses the "Overview" tab of its Investor Relations website (accessible at investors.robinhood.com/overview) and its Newsroom (accessible at newsroom.aboutrobinhood.com), as means of
disclosing information to the public in a broad, non-exclusionary manner for purposes of the Securities and Exchange Commission's (*SEC") Regulation Fair Disclosure (Reg. FD). Investors should routinely monitor
those web pages, in addition to Robinhood's press releases, SEC filings, and public conference calls and webcasts, as information posted on them could be deemed to be material information.

The information furnished with Item 2.02 and Item 7.01, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of
that section, nor shall it be deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a
filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Description

99.1 Robinhood Financial LLC — Held NMS Stocks and Options Order Routing_ Public Report
99.2 Robinhood Securities, LLC — Held NMS Stocks and Options Order Routing_Public Report

104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline XBRL document)



SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Robinhood Markets, Inc.

Date: October 31, 2023 By: Isl Jason Warnick

Name: Jason Warnick
Title: Chief Financial Officer



Robinhood Financial LLC - Held NMS Stocks and Options Order Routing Public Report

Generated on Thu Oct 26 2023 13:32:07 GMT-0400 (Eastern Daylight Time)

3rd Quarter, 2023
July 2023
S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of ble Limit N ketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
irected Orders Directed Orders
100.00 13.50 34.38 44.24 788
Venues
Venue - Han- Market Marketable Non- Other Het Payment Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Het Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for mlnd for Marm Recaived for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) (%) (%) Limit Orders (%) Market Limit Limit Limit Limit Other Orders{c
(%) Orders(USD) hul\dlod shales] o] per (o] per « hundred
hundred shares) hundred shares)
Virtu 53,68 4740 53.97 5243 70186 126,460.59 84,0220 8560667 42,5265 35,961.40 38.4473 164,950,90
Americas,
Lec
CITADEL 2310 15.97 19.72 28.00 2258 66,983.13 36.2226 45197.35 17.2136 23.904.72 15.89%6 97.190.22
SECURITIES
LG
G1 Execution 11.56 21234 15.51 6.97 1.62 72,333.39 72.4042 4179130 35.2862 9,068.90 30.5643 220892
Services, LLC
Jane Street 848 6.65 7.49 1123 049 50,137.52 662142 356%3 52 33.9025 1916507 292373 6232087
Capital
Material Aspects:
Virtu Americas, LG

Rohinhood Financial LLC ("RHF?) routes customer orders ta its affiliated clearing firm, Robinhood Securities, LLT {"RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based custamer arder for a quantity that includes a fraction ¢
a portion of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an order executed in a principal capacity, Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers. are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. Th(» amounts above B0 of the received by RHS from this venue for reuting equity orc
an behalf of RHF, including flow that resulted from crders for which customers granted RHF discretion with respect to the price and time of i made or received by RHS can be found on its quarterly Rule B06(z) report, availab
rabinhood. comyus/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer 1o be a "not held” order {i.e., an order with respect 1o which the customer has granted RHF discretion with respect to the price and time of execu!
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (ji) entered by a customer for a dollar amount {doll
arders); (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (iv) to invest in & security pursuant to & customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (splityeur-payeheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) pragram, both offered by Robinhood Money, LLC and certain of its affiliates: or (v) 1o invest in a security pursuant 1o eustomer instructions provided in connectic

customer's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offered by RHF, to the extent such arders are routed by RHF 1o a bulk arder engine that is operated by RHS and was incrementally rolled out ta customers in 2022, RHS d
execute held orders in a principal capacity and therefore is excluded from the list of venues above,

CITADEL SECURITIES LLC:




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
a partion of such an order, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay fransaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such Tevenue to RHF The amaunts above aly rep B0% of the pay recelved by RHS from this wenue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Ruls 606(a) report, availab
rabinhood com/us/en/about/legal’, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
arders); (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation fram RHF; (iv) to invest in & security pursuant to @ customer instruction provided in connection with the customer's participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLG and certain of its affiliates; or {v) 10 invest in a security pursuant to customer instructions provided in connectic
customar's participation in the Recurring Investrment program or the Dividend Reinvestment Program, each offerad by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to customers in 2022, RHS d
execule held orders in a principal capacity and therefore is excluded from the list of venues abave,

G1 Execution Services, LLC:

Robinhacd Financial LLC ("RHF) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG ("RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency o riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are sfiafed with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue 1o RHF. The amounts sbove il B0% of the received by RHS from this venue for routing equity orc
an behalfl of RHF, including flow that resulted fram arders for which custorners granted RHF diseretion with respect to the price and time of i made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer ta be a "not held” order {i.e,, an order with respecl 1o which the customer has granted RHF discretion with respect ta the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (f) entered by a customer for a share quantity ﬂ\al Includes a fraction of a share {fractional share-based arders); (il) entered by a customer for a dallar amount {dell
arders); (jii} entered by a customer to invest in a partfolio of exchange traded funds (ETFs) pursuant ta a recommendation from RHF; (iv) to invest in & security pursuant to a customer instruction provided in connection with the customer's participation in the Paycheck Recurrin
Investment (plit-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affillates; or {v) to invest in & security pursuant to customer instructions provided in connectic
customer's participation in the Recurring Investment pragram or the Dividend Reinvestment Program, each offered by RHE, to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was i y rolled out to in 2022, RHS d
execute held orders in & principal capacity and therefore is excluded from the list of venues above,

Jane Street Capital:

Robinhocd Financial LLC ["RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to 8 revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts al:lcme B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from erders for which custorners granted RHF discretion with respect 1o the price and time of Additlanal inf: made or recelved by RHS can be found on its quarterly Rule 606(a) report, avallabl
robinhood.com/us/en/about/legal/. Note that RHF deems each of the foliowing stock orders entered by or on behalf of a customer to be & “not held” order {i.e., an order with IESp@C‘I !.o which the customer has granted RHF discretion with respect to the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a ehare quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a customer for a dollar amount (doll
arders), (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 10 a recommendation from RHF, (iv) to invest in a security pursuant to a customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinheod Stock Round-ups Reward (weskly roundups and bonus) program, both offered by Robinhood Maney, LLC and certain of its affiliates; or {v) to invest in a security pursuant to customer instnsctions provided in connectic
customer's participation in the Recurring Investment program o the Dividend Relnvestment Program, each offered by RHE, to the extent such orders are routed by RHF 10 a bulk order engine that is operated by RHS and was lly ralled out 1o In 2022, RHS d:
execute held orders in a principal capacity and therefore is excluded from the list of venues above.

July 2023

Non-S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of Limit N Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Omarus%ol' Non- Omaraas%ol'uon- Non-Directed Orders
irected Orders Directed Orders
100,00 1242 36,68 46,57 354
Venues
Warie - Men- Market Marketable Non- Other Met Payment Meat Payment Paid/ Mt Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ MNet Payment Met Paym
Mon-directed Directed Orders Limit Orders Marketabie Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) (%) Limit Orders %) Market (cents per Limit Limit Limit Limit Qther Orders{c
(%) Orders{USD) hundred shares) O per o o] per O hundred
hundred shares) hundred shares)
CITADEL 38.19 3z.z0 330 42.03 51.27 BE0,275.18 16.3846 644,437.46 79716 293,940.13 89383 6B4,148.33
SECURITIES
e
Virtu 25.48 21.23 25.29 26.20 3Z2m 515,040.04 14,7278 373,044.54 7.4838 189,696.37 89707 430,883,580
Americas,
Lc




Waruie - Men- Market Marketable Non- Other Met Payment Meat Payment Paid/ Mat Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ MNet Payment Met Paym
Mon-directed Directed Orders Limit Orders: Marketable Orders Paid/Received for Received for Market Received for Received for Received for Mon- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) (%) Limit Orders %) Market {cents per Limit Limit Limit Limit Gther GOrders{c
(%) Orders{USD) hundred shares) o] per o] per O hundred
hundred shares) hundred shares)
Jane Street 25.27 21.83 26.73 26.90 3.00 706,375.57 13.2908 496,982.82 61507 2172 74026 436,530.64
Capital
G Execution 6.04 13M B.O3 29 245 338,347.0 14.4364 207176.82 7.7674 50,993.50 27344 1215616
Services, LLC
Material Aspects:
CITADEL SECURITIES LLC:

Robinhood Financial LLC ["RHF") routes customer orders ta its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based custormer arder for a quantity that includes a fraction ¢
& portion of such an order, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an urdEre)(Eculeﬂ in a principal capacity, Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant te a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts above P BO% of the recelved by RHS frem this venue for routing equity enc
on behalf of RHF, including flow that resulted from arders for which customers granted RHF discretion with respect to the price and time of i made or received by RHS can be found on its quarterly Rule 606(a) report, availab:
robinhood.com/us/en/about/legal’. Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be & "not held” order {i.e., an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (i) entered by a customer for a dollar amount {doll
orders); (iii) entered by & customer to invest in a partfolio of exchange traded funds (ETFs) pursuant to & recommendation from RHF; (iv) to invest in & security pursuant to & customer instruction provided in connection with the customer's participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinheod Stock Round-ups Reward (weekly roundups and bonus) pragram, both offered by Robinhood Maney, LLC and certain of its affillates; or (v) 10 invest in a security pursuant to customer Instructions provided In connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF 1o a bulk order engine that is cperated by RHS and was incrementally rolied out to customers in 2022, RHS d
execute held orders in a principal capacity and therefare is excluded from the list of venues above,

Virtu Americas, LLC:

Robinhood Financial LLE [’“RHF'} routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vartous third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a partion of such an order, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an urdEr executed in a pnnclpal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenuem RHF. The amounts above gl B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of made of received by RHS can be found on its quarterly Rule 606(a) report, availabi
rabinhacd.com/us/en/about/legal/. Mote that RHF deema each of the following stack orders entered by or on hehalf of 3 customer ta be & “not held” order {i.e, an arder with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a cusiomer for a share quantity that includes a fraction of a share {fractional share-based orders); (il} entered by a customer for a doliar amount (doll
arders); (jii) entered by a customer to invest in a portfalio of exchange traded funds (ETFs) pursuant 1o a recammendation from RHF: (i) ta invest in a security pursuant to 3 customer instruction provided in connaction with the customer's participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiiliates; or (v} to invest in a security pursuant to customer instructions provided in connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Frogram, each offered by RHF, to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was i rolled out 1o in 2022, RHS v
execute held orders in a principal capacity and therefare is excluded from the list of venues above.

Jane Street Capital:

Robinhood Financial LLC ["RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers, RHS may execute a share-based or doflar-based customer arder for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity {rather than an agency or riskless principal capacity); RHF does not receive payments of pay transaction fees for any portion of such an ordaramcumd in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above a gly rep B0% of the received by RHS from this venue for routing equity arc
an behalf of RHE, Including fow that resulted from orders for which customers granted RHF discretion with respect to the price and time of made of recelved by RHS can be found on its quartery Rule B06(3) report, availal
robinhood.com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” arder (i.e., an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such arders are therefore excluded from the summary statistics and routing percentages provided above: erders (1) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i} entered by & customer for a dollar amount (doll
arders); (i} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (iv) 1o invest in a security pursuant 1o a customer instruction provided in connection with the customer’s participation in the Payeheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (v) ta invest in a security pursuant to customer instructions provided in connectic
customer’s participation in the Recureing Investment program o the Dividend Relnvestment Program, each offered by RHE. to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was | lly rolled out to In 2022. RHS d
execute held orders in a principal capacity and therefare is excluded from the list of venues above.

G1 Execution Services, LLC:

Robinhocd Financial LLC ("RHF") routes customer arders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ©
2 portion of such an order, in a principal capacity {rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS recelves and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such (Evenuetu RHF The amuunls above accordingly represent B0% of the payments received by RHS from this venue for routing equity orc
on behalf of RHF. including flow that resutted from orders for which customers granted RHF discretion with respect to the price and time of | made or received by RHS can be found on its quarterly Rule 606(z) report, availab/
rabinhood.com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behall of a customer to be a “not held” arder (i.e., an order with respect to which the customer has granted RHF discretion with respect to the price and time of execu!
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by & customer for a dollar amount {doll

orders); (i} entered by a customer to Invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (iv) to invest in 2 security pursuant to a customer | ion provided n lon with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (v) to invest in a security pursuant to customer instructions provided in connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was i rolled out to in 2022, RHS d

execute held orders in a principal capacity and therefore is excluded from the list of venues above.

July 2023




Options

Summary
Non-Directed Orders Market Orders as % of Limit M Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
100.00 0.01 3521 46.30 18.48
Venues
Venue - Hon- Market Marketable Maon- Other Met Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid) Net Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Recelved for Received fot Nnnf Recelved for Non- Paid/Received for Received
Order Flow Orders (%) (%) (%) Limit Orders %) Market O per Limit Lirmit Limit Other Orders(c
Orders(USD) hundred shares) Orders{USD) Orders{cents per oruers{usm Orders(cents per Orders(USD) hundred
hundred shares) hundred shares)
Waolverine 3330 34.92 3413 2997 A0 64 001 48 359012 5020119 49 31.6827 2,896,346 99 36.5808 1,307,549.92
Execution
Services, LLC
CITADEL 30,53 2314 2814 29.78 36.97 680,08 39,0985 6,352,051.08 I24n 36832103 Iz 1,487,655.82
SECURITIES
e
Morgan 19.69 27.44 22.58 24.63 1.78 48298 34.1088 4,749,178.06 3z.4708 2,999,358 46 3B.6811 55,655.26
Stanley & Co,,
e
Dash/IMC 16.39 1440 1514 1566 2061 600.88 33.0881 3673817.01 207767 2.080,388.04 35.2800 1,022,930.47
Financial
Markets
Material Aspects:

Wolverine Execufion Services, LLC:
Robinhood Financial LLC ["RHF®) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, ane s

RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts abo\ne ac\:ordlngly represent B0% of the payments received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information ret
payments made or recelved by RHS can be found on its quarterly Rule 606(a) report, avallable at hitp: d.

CITADEL SECURITIES LLC:

Robinhood Financial LLC {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts atlwe accordlngly repnesenl B80% of the payments received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information rey
payments made of recelved by RHS can be found on its quarterly Rule 606(a) report, available at hitp d.com/us/

i

Morgan Stanley & Co., LLC:

Robinhood Financial LLT {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts above accordingly represent B0 of the payments received by RHS from this venue for routing options order flow ta it on behalf of RHF. Additional information rey
payments made or recelved by RHS can be found on its quarterly Rule 606(a) report, available at httpufrobinhood . com/es/en/about/legall,

Dash/IMC Financial Markets:

Robinhacd Financial LLC ("RHF) routes customer orders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs thal RHS receives and pays, including revenue from third-party market centers, are £
RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amaunts above accordingly represent B0% of the payments received by RHS from this venue for routing options order flow ta it on behalf of RHF, Additional information rey
payments made or recelved by RHS can be found on its quarterly Rule 606(a) report, available at htipurobinhood. com/us/en/about/legal,

August 2023

S&P 500 Stocks

Summary




Non-Directed Orders | Market Orders as % of Limit N; ketable Limit | Other Orders as % of
a8 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 12.48 31.82 4876 6.94
Venues
Verwe - Non- Market | Marketable Non- Other et Payment Met Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Met Payment Met Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Pald/Received for le\'ld for Marlm Recefved f Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) %) (%) Limit Orders =) Market ketable Limit ble Limit ketable Limit o Limit Other Orders(c
(%) Orders(USD) hlmdled shuel] 0 per o per L hundred
hundred shares) hundred shares)
Wirtu 46,24 36,82 46.21 46.52 61.39 99,070.76 93.4972 62,385.66 457118 25108.21 43,1006 170,631.46
Americas,
e
CITADEL 2972 2081 2541 3464 30.93 77.323.77 52,4351 44,668.9% 24,4474 20,716.58 24.1476 133.224.68
SECURITIES
LG
G1 Execution 12.90 26.60 18.91 6.98 138 B5,144.00 77.4335 4783896 39.3639 B631.07 335179 2785125
Services, LLC
Jane Street 778 551 623 1043 0.43 3825841 72.6577 2337415 33 4458 13.009.58 342032 48478 B0
Capital
Material Aspects:
Virtu Americas, LLE

Robinhocd Financial LLC ("RHF’) moutes custamer orders 1a its affiliated clearing firm, Robinhood Securities, LT "RHS"), which rautes to various third-party market centers. RHS may execute a share-based or dallar-based custarmer arder for a quantity that includes a fraction ¢
a porticn of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost aflocation agreement. RHS passes B0% of such revenue to RHF. The amounts above BO% of the received by RHS from this venue for routing equity ofc
an behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of regarding made or received by RHS can be found on its quarterly Rule 606(a) report, availab
rabinhood.com/us/en/about/legals. Note that RHF deems each of the following stock orders entered by or on behalf of a customer 1o be & "ot held” order {i.e,, an order with respect To which the customer has granted RHF discretion with respect 1o the price and time of execu!
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (ii) entered by a custormer for a dollar amount {dall
arders); (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (iv) to invest in & security pursuant to 2 customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (splityeur-paycheck) program or the Rebinhood Stoek Round-ups Reward (weekly roundups and bonus) pragram, both offered by Robinhood Money, LLC and certain of its affiliates; or (v} 1o invest in a security pursuant to eustomer instructions provided in connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offerad by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was i ralled out to in 2022. RHS d:
execute held orders in a principal capacity and therefare is excluded from the list of venues above,

CITADEL SECURITIES LLC:
Robinhocd Financial LLC {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vartous third-party market centers. RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such Tevenue to RHF The amounts above n BO% of the received by RHS from this venue for routing equity orc
an behalf of RHF, including flow that resulted fram erders for which customers granted RHF discretion with respect to the price and time of Addi | i made of received by RHS can be found on its quarterly Rule 606(a) report, availab/
robinhocd com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a “not held” order {i.e.. an order with lespect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders () entered by a customer for a share guantity that includes a fraction of a share {fractional share-based arders); (i) entered by a customer for a dollar amount (dell
arders); (i} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (iv) to invest in @ security pursuant to a customer instruction provided in connection with the customer's participation in the Faycheck Recurrin
Investment (split-your-paycheck) program or the Robinheod Stock Rownd-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Maney, LLC and certain of its affiliates; or (v) to invest in & security pursuant to customer Instructions provided in connectic
customer’s participation in the Recurring Investment program o the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was i ly ralied out o in 2022, RHS d
execute held orders in a principal capacity and therefaore is excluded from the list of venues above.

G1 Execution Services, LLC:
Robinhocd Financial LLC {"RHFT) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers, RHS may execute a shere-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an oruereucuted in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agresment. RHS passes B0'% of such revenue to RHF The amounts above ac B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from orders for which custormers granted RHF discretion with respect to the price and time of dditional i made or recelved by RHS can be found on its quarterly Rule 606(a) report, availaty
robinhood.com/us/en/about/legal/. Hote that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e.. an order with xespect lo wihich the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (i) entered by a customer for a share quantity ﬂ\al includes a fraction of a share {fractional share-based orders); (il) entered by a customer for a dollar amount (doll
orders); (i) entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recarnmendation from RHF; (iv) Lo invest in a security pursuant to a customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weskly roundups and bonus) pragram, both offersd by Robinhood Money, LLC and certain of its afiiliates; or (v) to invest in & security pursuant to customer instructions provided in connectic
cusiomer's participation in the Recurring Investment program or the Dividend Reinvestment Frogram, each offered by RHF, (o the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was y ralied out 1o In 2022, RHS d
execute held orders in a principal capacity and therefore is excluded from the list of venues above

Jane Street Capital:




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
a portion of such an order,in & principal capacity (rather than an agency o riskless principal capacity); RHF does not receive payments o pay trangaction fees for any portion of such an order executed in a principal capacity, Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such revenue to RHF The amaunts above gly rep BO% of the received by RHS from this venue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Rule 606(3) report, availab
rabinhood com/us/en/about/legal’, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
orders); (iii} entered by a customer to invest in a partfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (iv) to invest in & security pursuant to a customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLG and certain of its affiliates; or {v) 10 invest in a security pursuant to customer instructions provided in connectic
customar's participation in the Recurring Investrment program or the Dividend Reinvestment Program, each offerad by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to customers in 2022, RHS d
execule held orders in a principal capacity and therefore is excluded from the list of venues abave,

August 2023

Non-S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of Limit N: ketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- HNon-Directed Orders
Directed Orders Directed Orders
10000 11.30 37.51 47.79 339
Venues
Venue - Non- Market | Marketable Mon- Other Met Payment Met Payment Paid/ | Met Payment Paid/ Net Payment Paid/ MNet Payment Paid/ Met Payment Paid/ Met Payment Met Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for Rloilrud for Marlm FReceived for Received for Recelved for Non- Recelved for Non- Paid/Received for Received
Order Flow | Orders (%) (%) (%) Limit Drders =) Market ble Limit ketable Limit rketable Limit rketable Limit Other Orders(c
(%) Orders(USD) Ilundled shales] Orders per ) o per o hundred
hundred shares) hundred shares)
CITADEL 37.54 an.53 337a 41.25 5012 833419.80 137814 634,340.59 6,9207 280,586.83 82623 85590166
SECURITIES
Lc
Wirtu 26.26 21.44 25.63 2745 3233 518,026.28 12,5941 376993.99 65275 185,561.78 Ta042 509,838, 78
Amaricas,
LG
Jane Street 25.63 2283 27.04 2672 3.86 796,846.13 10.6020 58470345 51714 282.949.11 6.8089 633.898.91
Capital
G1 Execution 357 12.00 7.60 266 5 34116794 10,5996 222.490.88 6.0830 47.460.66 71569 12.343.50
Services, LLC
Material Aspects:
CITADEL SECURITIES LLC:

Robinhoed Financial LLC ("RHF") routes customer arders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanious third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
& portion of such an order, in 8 principal capacity (rather than an agency or riskless principal capacity); RHF does not receive paymente or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such revenue to RHF. The amaounts above gly rep B0% of the received by RHS from this venue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Rule 606(3) report, availab
rabinhood com/us/en/about/legal/, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.&, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (7) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
orders); (iii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (iv) to invest in & security pursuant to a customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLG and certain of its affiliates; or (v) 10 invest in a security pursuant to customer instructions provided in connectic
customar's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offerad by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to customers in 2022, RHS d
execute held orders in a principal capacity and therefore is excluded from the list of venues above,

Virtu Americas, LLG:




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
a partion of such an order, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay fransaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such Tevenue to RHF The amaunts above aly rep B0% of the pay recelved by RHS from this wenue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Ruls 606(a) report, availab
rabinhood com/us/en/about/legal’, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
arders); (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation fram RHF; (iv) to invest in & security pursuant to @ customer instruction provided in connection with the customer's participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLG and certain of its affiliates; or {v) 10 invest in a security pursuant to customer instructions provided in connectic
customar's participation in the Recurring Investrment program or the Dividend Reinvestment Program, each offerad by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to customers in 2022, RHS d
execule held orders in a principal capacity and therefore is excluded from the list of venues abave,

Jane Strest Capital:

Robinhacd Financial LLC ("RHF’) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG "RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency o riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are sfiafed with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue 1o RHF. The amounts sbove il B0% of the received by RHS from this venue for routing equity orc
an behalfl of RHF, including flow that resulted fram arders for which custorners granted RHF diseretion with respect to the price and time of i made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer ta be a "not held” order {i.e,, an order with respecl 1o which the customer has granted RHF discretion with respect ta the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (f) entered by a customer for a share quantity ﬂ\al Includes a fraction of a share {fractional share-based arders); (il) entered by a customer for a dallar amount {dell
arders); (jii} entered by a customer to invest in a partfolio of exchange traded funds (ETFs) pursuant ta a recommendation from RHF; (iv) to invest in & security pursuant to a customer instruction provided in connection with the customer's participation in the Paycheck Recurrin
Investment (plit-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affillates; or {v) to invest in & security pursuant to customer instructions provided in connectic
customer's participation in the Recurring Investment pragram or the Dividend Reinvestment Program, each offered by RHE, to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was i y rolled out to in 2022, RHS d
execute held orders in & principal capacity and therefore is excluded from the list of venues above,

G1 Execution Services, LLC:

Robinhocd Financial LLC ["RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to 8 revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts al:lcme B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from erders for which custorners granted RHF discretion with respect 1o the price and time of Additlanal inf: made or recelved by RHS can be found on its quarterly Rule 606(a) report, avallabl
robinhood.com/us/en/about/legal/. Note that RHF deems each of the foliowing stock orders entered by or on behalf of a customer to be & “not held” order {i.e., an order with IESp@C‘I !.o which the customer has granted RHF discretion with respect to the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a ehare quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a customer for a dollar amount (doll
arders), (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 10 a recommendation from RHF, (iv) to invest in a security pursuant to a customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinheod Stock Round-ups Reward (weskly roundups and bonus) program, both offered by Robinhood Maney, LLC and certain of its affiliates; or {v) to invest in a security pursuant to customer instnsctions provided in connectic
customer's participation in the Recurring Investment program o the Dividend Relnvestment Program, each offered by RHE, to the extent such orders are routed by RHF 10 a bulk order engine that is operated by RHS and was lly ralled out 1o In 2022, RHS d:
execute held orders in a principal capacity and therefore is excluded from the list of venues above.

August 2023

Options
Summary
Non-Directed Orders | Market Orders as % of Limit M Limit | Other Orders as % of
as % of All Orders Non-Directed Orders om«usxor Non- OMGHIS%OI'M Non-Directed Orders
irected Orders Directed Orders
100,00 om 35.60 4487 19.47
Venues
Venue - Non- Market Marketable Nan- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for Hecewe\! for Mulloe! Received for Received for Received for Non- Received for Mon- Paid/Received for Received
Order Flow | Orders (%) | (%) (%) Limit Orders %) Market Limit Limit [ Limit Limit Other Orders(c
(%) Orders{USD) hmmad shams) Lo] o per I O per Orders(USD) hundred
hundred shares) hundred shares)
CITADEL 35.62 31.08 336 35.62 4012 407.96 56.9777 7117,584.94 EARENE] 392407617 3B.5381 1,776,102.66
SECURITIES
LG
Wolvering 32.55 29.13 3413 29.49 36.72 158.28 44.2123 4,865,234 88 30.6586 2,562,826.22 35.0800 1,336948.86
Execution
Services, LLC




Venue - Nen- Market Marketable Man- Other et Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for Received
Order Flow | Orders (%) | (%) (%) Limit Orders %) Market o per Limit Limit n Limit Other Orders(c
(%) Orders{USD) hundred shares) Orders(USD) Orders(cents per Orders{USD) Orders(cents per Orders(USD) hundred
hundred shares) hundred shares)
Dash/IMC 18.67 17.57 17.96 17.78 22.05 387.40 32.3642 3925591.39 29.6138 2,0%6,080.47 353418 1,224,608.58
Financial
Markets
Morgan 13.16 22.22 14.75 1712 1.11 398.11 39.4950 3687,747.06 30.6429 2,149,558 95 374463 47936.51
Stanley & Co.,
Lc
Material Aspects:

CITADEL SECURITIES LLC:

Raobinhood Financial LLC ["RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to varous third-party market centess. Revenue and costs that RHS recelves and pays, including revenue frem thied-party market centers, ane ¢

RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts atlwe accord|neg repnesen[ B0% of the payments received by RHS from this venue for routing options order flow 1o it on behalf of RHF. Additional information rey
payments made or recelved by RHS can be found on its quarterly Rule 606(a) report, avallable at hitp: i d.

‘Wolverine Execution Services, LLC:

Robinhood Financial LLC {"RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ["RHS"), which routes to vartous third-party market centers. Revenue and costs that RHS recelves and pays, including revenue from third-party market centers, are £
RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above accordingly represent 80% of the payments received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information rey
payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at httpurobinhood.com/us/en/about/legall,

Dash/IMC Financizl Markets:

Robinhood Financial LLE ["RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vartous third-party market centers, Revenue and costs that RHS receives and pays, including revenue from thied-party market centers, ane ¢

RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amuunts above acchrdlneg mpresent B0% of the payments received by RHS from this venue for routing options order flow 1o it on behalf of RHF. Additional information rey
payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at hitp: i 5/ legall,

Morgan Stanley & Ca,, LLC:

Robinhood Financial LLE {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG ("RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are

RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF The amaunts above accardingly mpmsen! B0% of the payments received by RHS from this venue for routing options arder flow to it on behalf of RHF. Additional information rey
payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at hitp: i d.

us/ g
September 2023
S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of Limit M Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 11.63 309 51.23 6.23
Venues
Venue - Non- Market | Marketable Non- Other Net Payment Met Payment Paid/ | Net Payment Paid/ et Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Met Paym
Hon-directed Directed Orders Limit Orders Marketable Orders | Pald/Received for | Recelved for Market Received for Received for Received for Non- Recelved for Non- Paid/Received for Recelved
Order Flow Orders (%) (%) (%) Limit Orders (%) Market ] per Limit Limit Limit Limnit Other Orders(c
%) Orders{USD) hundred shares) o per o ) o per o hundred
hundred shares) hundred shares)
Wirtu 45.30 3g.02 45,32 45.30 57.05 £3,106.52 01.3305 86,847.00 50.1683 30,035.35 562485 43,408 82
Americas,
uc
CITADEL 30.48 2279 25.86 3474 3275 59,110.04 528010 5933597 34,2408 27.597.83 36,1559 3850544
SECURITIES
LG




Waruie - Men- Market Marketable Non- Other Met Payment Meat Payment Paid/ Mat Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ MNet Payment Met Paym
Mon-directed Directed Orders Limit Orders: Marketable Orders Paid/Received for Received for Market Received for Received for Received for Mon- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) (%) Limit Orders %) Market {cents per Limit Limit Limit Limit Gther GOrders{c
(%) Orders{USD) hundred shares) o] per o] per O hundred
hundred shares) hundred shares)
G1 Execution 11.84 24.34 17.90 6.53 219 60,265.34 80.5895 33955.01 39.0746 6.914.93 37.9765 2,054.36
Services, LLC
Jame Street an 641 6.92 1165 082 3741294 70.24%94 35365.02 44,4564 19,5%6.18 49.0460 11.398.52
Capital
Material Aspects:

Virtu Amesicas, LLC:

Robinhood Financial LLC ["RHF") routes customer orders ta its affiliated clearing firm, Robinhood Securities, LLC ["RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
& portion of such an order, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an urdEre)(Eculeﬂ in a principal capacity, Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant te a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts above P BO% of the recelved by RHS frem this venue for routing equity enc
on behalf of RHF, including flow that resulted from arders for which customers granted RHF discretion with respect to the price and time of i made or received by RHS can be found on its quarterly Rule 606(a) report, availab:
robinhood.com/us/en/about/legal’. Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be & "not held” order {i.e., an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (i) entered by a customer for a dollar amount {doll
orders); (iii) entered by & customer to invest in a partfolio of exchange traded funds (ETFs) pursuant to & recommendation from RHF; (iv) to invest in & security pursuant to & customer instruction provided in connection with the customer's participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinheod Stock Round-ups Reward (weekly roundups and bonus) pragram, both offered by Robinhood Maney, LLC and certain of its affillates; or (v) 10 invest in a security pursuant to customer Instructions provided In connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF 1o a bulk order engine that is cperated by RHS and was incrementally rolied out to customers in 2022, RHS d
execute held orders in a principal capacity and therefare is excluded from the list of venues above,

CITADEL SECURITIES LLC:

Robinhood Financial LLE [’“RHF'} routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vartous third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a partion of such an order, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an urdEr executed in a pnnclpal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenuem RHF. The amounts above gl B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of made of received by RHS can be found on its quarterly Rule 606(a) report, availabi
rabinhacd.com/us/en/about/legal/. Mote that RHF deema each of the following stack orders entered by or on hehalf of 3 customer ta be & “not held” order {i.e, an arder with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a cusiomer for a share quantity that includes a fraction of a share {fractional share-based orders); (il} entered by a customer for a doliar amount (doll
arders); (jii) entered by a customer to invest in a portfalio of exchange traded funds (ETFs) pursuant 1o a recammendation from RHF: (i) ta invest in a security pursuant to 3 customer instruction provided in connaction with the customer's participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiiliates; or (v} to invest in a security pursuant to customer instructions provided in connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Frogram, each offered by RHF, to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was i rolled out 1o in 2022, RHS v
execute held orders in a principal capacity and therefare is excluded from the list of venues above.

G1 Execution Services, LLC:

Robinhood Financial LLC ["RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers, RHS may execute a share-based or doflar-based customer arder for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity {rather than an agency or riskless principal capacity); RHF does not receive payments of pay transaction fees for any portion of such an ordaramcumd in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above a gly rep B0% of the received by RHS from this venue for routing equity arc
an behalf of RHE, Including fow that resulted from orders for which customers granted RHF discretion with respect to the price and time of made of recelved by RHS can be found on its quartery Rule B06(3) report, availal
robinhood.com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” arder (i.e., an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such arders are therefore excluded from the summary statistics and routing percentages provided above: erders (1) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i} entered by & customer for a dollar amount (doll
arders); (i} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (iv) 1o invest in a security pursuant 1o a customer instruction provided in connection with the customer’s participation in the Payeheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (v) ta invest in a security pursuant to customer instructions provided in connectic
customer’s participation in the Recureing Investment program o the Dividend Relnvestment Program, each offered by RHE. to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was | lly rolled out to In 2022. RHS d
execute held orders in a principal capacity and therefare is excluded from the list of venues above.

Jane Street Capital:

Robinhocd Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers, RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ©
2 portion of such an order, in a principal capacity {rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS recelves and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such (Evenuetu RHF The amuunls above accordingly represent B0% of the payments received by RHS from this venue for routing equity orc
on behalf of RHF. including flow that resutted from orders for which customers granted RHF discretion with respect to the price and time of | made or received by RHS can be found on its quarterly Rule 606(z) report, availab/
rabinhood.com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behall of a customer to be a “not held” arder (i.e., an order with respect to which the customer has granted RHF discretion with respect to the price and time of execu!
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by & customer for a dollar amount {doll

orders); (i} entered by a customer to Invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (iv) to invest in 2 security pursuant to a customer | ion provided n lon with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (v) to invest in a security pursuant to customer instructions provided in connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was i rolled out to in 2022, RHS d

execute held orders in a principal capacity and therefore is excluded from the list of venues above.

September 2023




Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Limit M Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
100.00 10,00 3579 40,87 3.43
Venues
WVenue - Mon- Market Marketable MNon- Other Met Payment Met Payment Paid/ MNet Payment Paid/ Met Payment Paid/ Net Payment Paid/ Het Payment Paid/ Met Payment Met Paym
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Recelved for Non- Received for Non- Paid/Received for Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market [+] per Limit Limit Limit Limit Other Orders{c
(%) Orders(USD) hundred shares) 1SD) per sD) o per Orders(USD) hundred
hundred shares) hundred shares)
CITADEL 3552 2988 3154 3878 a7 546,008.63 13.0684 603730.39 70613 286,730.15 7.5747 21482274
SECURITIES
Lc
Wirtu 28.80 24,02 28.45 29.81 307 33,7242 11.4643 A75483.04 63057 105,284.90 68932 131.340.78
Americas,
LLC
Jane Street 25.59 23.53 26.30 26.87 6.13 535,240.54 10,9159 549,674.81 5.4407 294,450.91 64110 132.681.77
Capital
G1 Execution 3.26 11.55 742 254 223 21B,075.33 9.8817 145727.31 6.0217 30377.79 6.5585 9,226.41
Services, LLC
Material Aspects:
CITADEL SECURITIES LLC:

Robinhood Financial LLC {"RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an mderexecmed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revernue from third-party market centers, are shared with RHF pursuant te a revenue and cost allocation agreement. RHS passes 80% of such revenue te RHF. The amounts above aly rep B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of made or received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (I.e,, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execu’
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (f) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (ii) entered by a custormer for a dollar amount {doll
arders); (i} entered by & customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (i) to invest in & security pursuant to a customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Investment (split-your-paycheck) program or the Robinheod Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (v) 10 invest in a security pursuant to customer instructions provided in connectic
customer's participation in the Recurring Investment program or the Dividend Reinvestment Program, each offerad by RHF, to the extent such orders are routed by RHF to a bulk order engine that is cperated by RHS and was i rolled out to o in 2022. RHS d
execute held orders In a principal capacity and therefore is excluded from the list of venues above,

Virtu Americas, LLC:

Robinhood Financial LLC [“RHF '} routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based custormer order for a guantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and casts that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such Tevenue Io RHF The amounts above gly rep B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including low that resulted from arders for which custorners granted RHF discretion with respect to the price and time of made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
robinhood. com/us/en/about/legal’. Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be & "not held” order (i.e,, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (7) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i} entered by a customer for a doliar amount (doll
arders); (jii} entered by a customer to invest in a portfalio of exchange traded funds (ETFs) pursuant ta a recommendation from RHF; (iv) ta invest in & security pursuant to a customer instruction provided in cannection with the customer's participation in the Paycheck Recurrin
Invesiment (split-your-paycheck) program or the Robinheod Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of iis afiiliates; or (v) 1o invest in a security pursuant to cusiomer instructions provided in conneciic
customer’s participation in the Recurring Investment program o the Dividend Reinvestment Program, each offered by RHF, to the extent such arders are routed by RHF to a bulk order engine that is ocperated by RHS and was i ly rolled out to in 2022. RHS d
exacute held orders in a principal capacity and therefore is excluded from the list of venues above,

Jane Street Capital:

Robinhacd Financial LLC ["RHF’) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS™), which routes o various third-party market centers. RHS may execute a share-based of dollar-based customer order for a quantity that includes a fraction ¢
a portien of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay trangaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 50% of such revenue to RHF. The amaunts sbove aly rep B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from orders for which custormers granted RHF discretion with respect to the price and time of d made of recelved by RHS can be found an its quarterly Rule 606(a) report, availab/
rabinhood.com/us/en/about/legal/. Naote that RHF deems each of the following stock orders entered by or on behalf of a customer to be a “not held” order (i.e., an order with respect to which the customer has granted RHF discretion with respect ta the price and time of execut
such arders are therefore excluded from the summary statistics and routing percentages provided above: orders (1) entered by a customer for a share quantity that includes & fraction of a share (fractional share-based orders); (i) entered by & customer for a daliar amount (doll
arders); (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recormmendation from RHF; (iv) to invest in a security pursuant to a customer instruction provided in connection with the customer’s participation in the Paycheck Recurrin
Invesiment (split-your-paycheck) pregram or the Robinheod Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Maney, LLC and certain of its affiliates; or (v) 10 invest in & security pursuant to customer instrections provided in connectic
customer’s participation in the Recurring Investment program o the Dividend Reinvestment Program, each offered by RHE o the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was lly ralled out to In 2022, RHS d
execute held orders in a principal capacity and therefore is excluded from the list of venues above.




G7 Execution Services, LLC:

Robinhoed Financial LLC ("RHF”} routes customer orders to its ffiliated clearing firm, Robinhood Securities, LLC "RHS"), which routes to various third-party market centars, RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
@ portion of such an order, in a principal capacity {rather than an agency or niskless prlncmal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an ordar executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agresment. RHS passes B0% of such revenus to RHF. The amounts ahave ac y B0% of the received by RHS from this venus for reuting equity orc
on behalf of RHF, including flow that resulted from crders for which customers granted RHF discretion with respect to the price and time of ddi linf: made or recelved by RHS can be found on its quartery Rule 606(a) report, availaty
robinhood.com/us/en/about/legal/. Note that RHF deems each of the fallowing stock orders entered by or on behalf of a customer to be a "not held” order (i.e.. an order with respect to which the customer has granted RHF discretion with respect 1o the price and time of execu
such arders are therefore excluded from the summary statistics and routing percentages provided above: erders (1) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based arders); (i) enterad by a customer for a doltar amount {dall
arders); (iif) entered by a customer to invest in a portfolio of exchange traded funds (ETFS) pursuant 1o a recammendation from RHF; (iv) 10 Invest in a Security pUrsuant 1o a customer Instruction provided in connection with the customer's participation in the Paycheck Recurrin
Investment {splityour-paycheck) program or the Robinhood Stock Round-ups Reward (weekly roundups and bonus) program, both offered by Robinhood Money, LLC and certain of its affiliates; or {v) to invest in a security pursuant to customer instnactions provided in connectic

customer’s participation in the Recurring Investment program or the Dividend Relnvestment Program, each offered by RHF, to the extent such arders are routed by RHF 1o a bulk order engine that is operated by RHS and was incrementally rolled out 1o customers in 2022, RHS di
execute held orders in a principal capacity and therefore is exeluded from the list of venues above.

September 2023
Options
Summary
Non-Directed Orders Market Orders as % of Limit Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 om 36,43 44,67 1895
Venues
Venue - HNon- Market Marketable Maon- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Paid Net Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for Received
Order Flow | Orders (%) | (%) Limit Orders (%) Market o per Limit Limit Limit Limit Other Orders(c
(%) Orders{USD) hundred shares) Orders(USD) Orders{cents per Orders(USD) Orders(cents per Orders(USD) hundred
hundred shares) hundred shares)
CITADEL v 30.82 3586 35710 44.21 295.08 37.6858 5832,393.23 29.9190 3019,044.90 35.6599 1,390,779.39
SECURITIES
e
WWolverine 3199 rs 3333 2916 36.07 37198 armza 3.920,567 38 30,7817 2.050,7B3 74 352940 090,152 34
Execution
Setvices, LLC
Morgan 1852 283 1646 20,77 1.37 204,60 57,4260 3,272,055.08 321743 1,047,993 75 30.3790 38319.01
Stanley & Co,,
L
Dash/IMC 1539 16.06 14.35 1457 18.35 250 44 ar.a82s 294585074 2925 1,520,325.18 353359 84985850
Financial
Markets
Material Aspects:
CITADEL SECURITIES LLC:

Robinhond Financial LLC {RHF) routes customer orders to its affiliated clearing firm, Robinhaod Securities, LT (RHS"), which routes to various thirdparty market centers. Revenue and costs that RHS receives and pays, including revenus from third-party market centers, are ¢

RHF pursuant to a revenue and cost allocation agreement, RHS passes B0% of such revenue to RHF. The amounts nbnve i BO% of the received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information re;
payments made or received by RHS can be found on its quarterly Rule 606(a) report. available at httpurobi 4

Wolvering Execution Services, LLC:
Robinhood Financial LLC ("RHF") routes customer arders 1a its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers. Revenue and casts that RHS receives and pays, including revenus from third-party markst centers, are ¢

RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above B0% of the received by RHS from this venue for routing options order flow 1o it on behalf of RHF. Additional information ret
payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at kttp /frobinhood :ﬂm.n’us.fenfabuumegal.f

Morgan Stanley & Co., LLC:




Robinhoed Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to vanous mqrd*party market centers. Revenue and costs that RHS receives and pays, including revenue fram third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts ahove BO% of thy received by RHS from this venue for routing opticns order flow to it on behalf of RHF, Additional information ret
payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at htipuirobinhood. cum!us{enfabwl.f\egal.e’

Dash/IMC Financial Markets:
Robinhood Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ["RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢

RHF pursuant ta a revenue and cast allocation agreement. RHS passes 80% of such revenue to RHF. The amaunts above accordingly represent 80% of the payments received by RHS from this venue for routing options arder flow to it on behalf of RHF. Additional information rey
payments made of received by RHS can be found on its quarterly Rule 606(a) report, available at hp/robinhood.com/us/en/abeut/legals.

With respect to each section of this report, provided tto SEC ion NMS Rule 606{a), the SEC has d broker-dealers from disclosi ition venues that received less than 5% of the non-directed orders covered by the sect
pravided that the section discinses the execution venues that, in aggregate, received af least 80% of such non-directed orders.

Prior reports, as well as the XML version of this report, can be found at: hitps:fpublic. s3.com/ruleB06/crin/
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July 2023

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

ble Limit N k
Orders as % of Non-
Directed Orders

29.08

ible Lirmit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 30.55

34.29 6.07

Venues

Venue - Men- Market Marketable Net Payment

Non-directed
‘Order Flow

Directed | Orders | Limit Orders
Orders (%) (%) (%)

Non-
Marketable
Limit Orders
%)

Orders | Paid/Received for
(%) Market

Orders(UsD)

Met Payment Paid/
Received for Market
o

Met Payment Paid/
Recaived for
Limit

Met Payment Paid/
Received for

Limit

Net Payment Paid/
Received for Non-

Het Payment Paid/
Received for Non-

per
hundred shares)

Limit

Limit

MNet Payment
Paid/Received for
Other

per
hundred shares)

O per
hundred shares)

Net Paym

Orders(c
hundred

Virtu
Americas,
e

52.98 55,72

52.55

70.16 156,075.74

554124

107,008.54

52,8749

4485175

479611

231,188.62

CITADEL
SECURITIES
LG

2rn 16.37 1997

2796

2258 837N

22,0253

56,496.6%

21.4427

29.880.90

19.8374

121.487.77

G1 Execution
Services, LLC

13.60 21295 14.14

6.03

1.63 90,416.74

46,5025

5223012

441017

11,336.13

38.2054

276115

Jane Street an 720 736
Capital

049 62,671.90

406854

4461690

422193

23956 34

36.5118

F7.901.09

Material Aspects:
Virtu Americas, LLC:

Revenue that Rohinhood Securities, LLC ("RHS") receives from thirdparty market centers is shared with Robinhood Financial LLT ["RHF") pursuant to a revenue and cost allocation agreement. RHS passes 8% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow ta it an behalf of RHF, The tables above include flow that resulted fram orders for which
granted their introducing broker discretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Dffer far the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers ta which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination S1aff has observed that there is @ potential tradeoff between (i) payments received by brokers and (i) price improvement and./or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvemnent obtained on customer arders.

CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF, The amaunts above represent payments received by RHS from this venue for routing equity order flaw to it on behalf of RHF. The tables above include flow that resulted fram orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market howrs and 9% of the spread during extended houwrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity crdes flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr reguest. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of & portion of the spresd eamned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:




Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments fram third
markst centers for routing orders on behalf of any introducing broker other than RHF. The amaunts shove represent payments received by RHS from this venus for routing equity arder flow ta it an behalf of RHF. The tables ahove include flow that resufted from orders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request, Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments recelved by brokers and (i) price improvement and/'or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursvit of best execution or the price improvermnent obtained on customer orders.

Jane Street Capital:

Revenue that Robinhcod Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC {"RHF*) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments recelved by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above Include flow that resulted from erders for which
granted their introducing broker diseretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during reguiar market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third parly market centers compete for orders based on execution quality. The SEC Examination Staff has observed thal there is @ potential tradeoff between (i) payments received by brokers and (if) price improvement and,/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHE pursuit of best execution or the price improvement obtained on customer orders.

July 2023

Non-S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of Limit Man- Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100,00 25.63 .64 39.43 330
Venues
WVenue - Mon- Market Marketable Nan- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Mon-directed Directed Orders Limit Orders. Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Recei
Order Flow Orders (%) (%) (%) Limit Orders (%) Market per Limit Limit Limit Lirmit Other Orders(c
%) Orders{USD) hundred shares) Orders(USD) Orders(cents per Orders{USD) Ord per Ords hundred
hundred shares) hundred shares)
CITADEL 38.73 34.87 34.82 4206 51.21 1,100,343.98 13.9706 805,546.82 9.9546 367,425.16 111671 855,185.41
SECURITIES
LG
Virtu 24.74 271 25.12 2619 3202 64380005 14.8797 466,305.67 9.3531 237,120.46 112122 538,604.75
Americas,
ue
Jane Street 24 197 26,40 2689 3.04 BHZ960.46 12.5273 62122853 7.6850 301,396.51 924595 545,663.30
Capital
G1 Execution 7.25 13.87 780 290 246 42308426 13.1495 258,971.02 9.7092 63,741.88 114181 1519520
Services, LLC
Two Sigma 5.04 8,66 5.40 1.89 11.27 309002.07 9.2997 186,996.57 61278 39,901.53 7.7696 26,456.39
Securities,
uc
Material Aspects:
CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant 1o a revenue and cost allocation agreernent. RHS passes 80% of such revenue 1o RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker cther than RHF. The amounts above represent payments received by RHS from this venue for routing equity arder flow to it on behalf of RHF. The tables above include flow that resulted from orders for which
granted their intraducing broker discretion with respect 1o the price and time of execution. The payment recelved by RHS varies based upon 2 fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers ta which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request, Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS pursuit of best execution of the price improvemnent oblained on customer orders.

Virtu americas, LLG:




Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments fram third
markst centers for routing orders on behalf of any introducing broker other than RHF. The amaunts shove represent payments received by RHS from this venus for routing equity arder flow ta it an behalf of RHF. The tables ahove include flow that resufted from orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request, Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments recelved by brokers and (i) price improvement and/'or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursvit of best execution or the price improvermnent obtained on customer orders.

Jane Street Capital

Revenue that Robinhcod Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC {"RHF*) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments recelved by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above Include flow that resulted from erders for which
granted their introducing broker diseretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during reguiar market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (1) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHE pursuit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:

Revenue that Robinheod Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to & revenue and cost allocation agreement, RHS passes B0% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any Introducing broker othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above Include flow that resulted from crders for which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution {1
the spread during reguiar market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests ta the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for erders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradecff between (i) payments received by brokers and (if} price imprevement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS pursuit of best execution or the price improvement obtained on customer orders.

Two Sigma Securities, LLC:

Revenue that Robinhood Securities, LLC ("RHS™) recefves from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introdusing broker other than RHFE. The amounts above represent payments received by RHS from this venue for routing equity order flow to it an behalf of RHF. The tables abeve include flow that resulted from erders for which
granted their introducing broker discretion with respect o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of arder execution (1
the spread during regular market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-eschange third party market centers does not interfere with RHS pursuit of best execution or the price improvement obtained on customer orders

July 2023

Options
Summary
Non-Directed Orders | Market Orders as % of Limit Mon- Limit | Other Orders as % of
as % of All Orders Non-Directed Orders. Orders as % of Non- Orders as % of Non- Mon-Directad Orders
Directed Orders Directed Orders
100.00 0.1 3521 46.30 18.48
Venues
Venue - MNon- Market Marketable MNon- Other Met Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment et Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Pald/Received for | Received for Market Received for Recelved for Recelved for Non- Recelved for Non- Pald/Received for Received
Order Flow Orders (%) () (%) Limit Orders (%) Market O per ketable Limit Ketable Limit ketable Limit rhetable Limit Other Orders(c
(%) Orders{USD) hundred shares) [s] ¢} per O per Orders{USD) hundred
hundred shares) hundred shares)
Waolvering 3339 34.92 3413 29.92 A4 1126.85 44,8785 6,275,149.36 39.6034 362043374 45,7373 163443740
Execution
Services, LLC
CITADEL 30,53 2314 2874 29.78 36.97 B61.10 488706 7.940,063.85 40,5239 4,604,088 91 49,0652 1,850,560.77
SECURITIES
Lc
Morgan 19.69 27.44 22.58 24.63 1.78 603.73 42.6363 593647257 40.5885 3,749,198.07 48.3514 69,569.08
Stanley & Co.,
e




Venue - Nen- Market Marketable Man- Other et Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Net Paym

Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received

Order Flow | Orders (%) | (%) (%) Limit Orders (%) Market o per Limit Limit n Limit Lim Other Ordlers(c

(%) Orders{USD) hundred shares) Orders(USD) Orders(cents per Orders{USD) Orders(cents per Orders(USD) hundred

hundred shares) hundred shares)
Dash/IMC 16.39 14.49 15.14 15.66 20.61 751.10 41.3601 4,5%2,271.26 37.2208 2,600,485.05 44.1000 1,278,663.09
Financial
Markets
Material Aspects:

Wolverine Execution Services, LLC-

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhocd Financial LLC {"RHF”) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based an
schedule. For single leg orders, RHS receives a per contract rate that depends en (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbel traded. For multi-leg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of 5.30, $.35, $.45, or .55 for symbols assigned to one of four special buckets for symbaols with relatively narrow average spreads, 5.70
symbols that can be quoted and traded in minimum Increments of §.01, and §1.10 for all ather symbels. For single leg orders, RHS received a per contract rate for orders of 107 contracts or greater of $0.15, $0.18, $0.23, or $0.28 for symbols assigned to one of four special bug
symbols with relatively narrow average spreads, $0.35 for other symbals that can be quoted and traded in minimum increments of $0.01, and $0.55 for all ather symbols. For multi-leg orders, RHS received a per contract rate of $0.30, 50,40, $0.40, or $0.50 for symbaols assigne
four special buckets for symbals with relatively namow average spreads, 50.60 for other symbaols that can be quated and traded in minimum increments of §.01, and 50 90 for all ather symbols, Differences in average payments among venues are due 1o the mix of symbaols exe
each venue. RHS attests to the retall nature of the orders RHS routes 1o third-party market centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tran
between (i) payments received by brokers and (i) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS pursuit of best execut
price improvernent obtalned on customer orders

CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party markei centers is shared with Robinhood Financial LLG ("RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue o RHF. The venues each pay Robinhood based on
schedule. For single leg arders, RHS raceives a per contract rate that depends on (1) the average closing VIX price over the praceding ten trading days as of the first of the month and (2) the average spread for the symbol traded_ For multileg orders, RHS receives a per contrac
depends on the average spread for the symbel traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of $.30, $.35, §.45, or $.55 for symbals assigned to one of four special buckets for symbols with refatively narrow average spreads, 5.70
symbols that can be quoted and traded in minimum increments of 5.07, and §1.10 for all other symbals. For single leg orders, RHS received a per contract rate for crders of 101 contracts or greater of $0.15, 50.18, 50.23, or 50.28 for symbols assigned to one of four special buc
symbols with relatively narrow average spreads, $0.35 for other symbols that can be queted and traded in minimum increments of $0.01, and §0.55 for all ather symbols. For multileg orders, RHS received a per contract rate of §0.30, $0.40, $0.40, or $0.50 for symbols assigne
four special buckets for symbols with relatively narrow average spreads, §0.60 for other symbols that can be quoted and traded in minimum increments of $.07, and $0.90 for all other symbols. Differences in average payments among venues are due 10 the mix of symbols exe
each venue. RHS attests to the retail nature of the orders RHS routes ta third-party market centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential trai
between (I} payments received by brokers and (i) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS" pursuit of best execut
price improvernent abtained on customer orders.

Morgan Stanley & Co., LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ["RHF) pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS recelves a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multi-eg orders, RHS receives a per contrac
depends on the average spread for the symbel traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of $.30, 5.35, §.45, or $.55 for symbols assianed to ane of four special buckets for symbels with relatively narrow average spreads, 5.70
symbols that can be quoted and traded in minimum increments of $.01, and §1.10 for all ather symbols, For single leg orders, RHS received a per contract rate for orders of 107 contracts or greater of $0.15, $0.18, $0.23, or $0.28 for symbols assigned to one of four special buc
symbels with relatively narrow average spreads, $0.35 for other symbals that ean be quated and traded in minimum increments of 50,07, and $0.55 for all ather symbols. For multi-leg orders, RHS received a per contract rate of $0.30, 50,40, 50 40, or $0.50 for symbels assigne
four special buckets for symbols with relatively namow average spreads, $0.60 for other symbols that can be quoted and traded in minimum increments of 5.01, and $0.90 for all other symbols. Differences in average payments among venues are due o the mix of symbols exe
each venue. RHS attests to the retall nature of the orders RHS routes to third-party market centers upon thedr request, Non-exchange third party market centers compete for arders based on execution quality. The SEC Examination Staff has abserved that there is a potential tra
between (i) payments received by beokers and (i) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a partion of the spread earmed by nen-exchange third party market centers does not imterfere with RHS' pursuit of best execut
price improvement obtained on customer orders

Dash/IMC Financial Markets:

Revenue that Robinhood Securities, LLC ("RHS") recetves from third-party market centers is shared with Robinhood Financial LLC ("RHF®) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per sontract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbel traded. For multiteg arders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of 5.30, 5.35, 5,45, or 5.55 for symbols assigned to one of four special buckets for symbols with relatively narrow average spreads, 5,70
symbols that can be quoted and traded in minimum Increments of 5.0, and §1.10 for all other symbels. For single leg orders, RMS received a per contract rate for orders of 107 contracts or greater of $0.15, $0.18, $0.23, or $0.28 for symbols assigned to one of four special bus
symbols with relatively narrow average spreads, $0.35 for other symbals that can be quoted and traded in minimum increments of $0.01, and $0.55 for all ather symbals. For multi-leg orders, RHS received a per contract rate of $0.30, 50,40, $0.40, or $0.50 for symbals assigne
four special buckets for symbols with relatively narmow average spreads, $0.60 for other symbols that can be quoted and traded in minimum increments of .01, and $0.90 for all other symbols. Differences in average payments amaong venues are due o the mix of symbols exe
each venue. RHS attests to the retail nature of the orders RHS routes 1o third-party market centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tran
between (i) payments received by brokers and (i) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS pursuit of best execut
price improvernent obtained on customer orders. Dash utilizes relationships with multiple unaffiliated liquidity providers, ineluding IMC Financial Markets, te facilitate liquidity provision and price improvement opportunities. Through these relationships, Dash routes RHS' retail ¢
arders to exchanges and preferences the liquidity providers with the sponsored onthe fee of the These liquidity providers provide Dash with remuneration in connection with RHS' retail equity option orders, inclu
reciprocal order flow arrangements and/or payment per contract, RHS recelves revenue based on the per contract rates specified above for retall equity option orders executed by any such liquidity provider; RHS receives such amounts from DASH, which in turn recelves those :
from the liquidity provides.

August 2023

S&P 500 Stocks




Summary

Non-Directed Orders Market Orders as % of Limit Limit Other Orders as % of
as % of All Orders Non-Directed Orders (Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2012 2724 38.23 541
Venues
Venue - Man- Market Marketable MNon- Other Ne1 Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for i
OrderFlow | Orders (%) (%) (%) Limit Orders (%) Market [:! per Limit Limit Limit Limit Other Ordersic
(%) Orders(USD) hundred shares) C d per o per [ hundred
hundred shares) hundred shares)
Virtu 45.33 1835 4774 46.64 61.39 12383848 61,8739 798207 §7.1332 31.385.26 53.7573 213.289.32
Americas,
LLC
CITADEL prt: 3 | 21.66 26.07 2481 30.83 96,654.71 34,6303 5583749 30.5582 2589572 30,1295 166,530.85
SECURITIES
uc
G1 Execution 1517 2645 17.21 6.94 235 106,430.00 50.9888 59,798.70 49.2013 10,726.84 41.8974 3.444.06
Services, LLC
Jane Street 7.53 6.50 6.02 10.39 0.43 47,823.01 48,7683 20217.69 41.8068 16,261.98 42.7264 60,598.50
Capital
Material Aspects:

Virtu Americas, LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC ("RHF*) pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments recelved by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resufted from orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Dffer for the security at the time of order execution (1
the spread during reguiar market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution guality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) price improvemnent and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.

CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF”) pursuant to & revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders an behalf of any introducing brokers othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Norexchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (if) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement abtained on customer orders.

G1 Execution Services, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursusnt to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introduwcing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of arder execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for erders based on execution quality. The SEC Examination Staff has observed that there is 8 potential tradeoff between (i) payments received by brokers and (i} price improvement and/or exscutic
RHS believes that the receipt of payment in the form of a portion of the spread earmed by non-exchange third party market centers does not interfere with RHS' pursuit of best or the price | abtained on customer orders

Jene Street Capital

Revenui that Rebinhood Securities, LLC ("RHS") recesves from third-party market centers is shared with Robinhood Financial LLC ("RHF®) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue 1o RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment recelved by BHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request, Non-exchange third party market centers compste for orders based on execution quality, The SEC Examination Staff has observed that there is 3 potential tradecff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of bestexecution or the price improvement obtained on customer orders.

August 2023




Non-S&P 500 Stocks

Summary
Mon-Directed Orders | Market Orders as % of Limit Nan- Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
10000 7380 3268 4063 289
Venues
Venue - Mon- Market Marketable Non- Other Net Payment Net Payment Paid/ Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Met Payment Paid/ Met Payment MNet Paym
Mon-directed | Directed Orders | Limit Orders Marketable Orders | Pald/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Recelved for | Recelved
Order Flow | Orders (%) (%) (%) Limit Orders (%) Market o per Limit Limit Limit Limit Other Orders{c
(%) Orders(USD) hundred shares) o per O per o hundred
hundred shares) hundred shares)
CITADEL 37.56 33.82 34.56 4128 50.05 1,041774.86 12,5511 79292574 8.6508 350,733.54 10.3232 1069.877.08
SECURITIES
e
Virtu 2555 2.5 25.51 27.45 32.35 647532.85 13.2773 46909109 81504 231,952,23 08763 63720847
Americas,
e
Jane Street 24.54 20.34 26.74 2671 Rl 996,057.66 10.8043 73087 5.4643 353,686.39 B.5085 T9Z373.64
Capital
G Execution 6.69 REAL 741 266 252 42645992 10,4894 27811360 7.6038 59,325.82 B.9467 1542937
Services, LLC
Material Aspects:
CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market eenters is shared with Robinhood Financial LLC ("RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from orders for which
granted their introducing broker discretion with respect to the price and time of execution, The payment received by RHS varles based upon & fived percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centars compete for orders based on execution quality. The SEC Examination Staff has ohserved that there is a potential tradecff between (i) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfers with RHS' pursuit of best execution or the price improvement obtained on customer orders.

Virtu Americas, LLE:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue 1o RHF. RHS does not receive payments from third
market centers for routing orders on hehalf of any intraducing broker other than RHF, The amaunts ahove represent payments received by RHS from this venue for routing equity arder flow ta it on behalf of RHF, The tables ahove include flow that resulted fram orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the Mational Best Bid and National Best Offer for the security at the time of order execution {1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments recelved by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursvit of best execution or the price improvernent obtained on customer orders.

Jane Street Capital

Revenue that Robinhcod Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC {"RHF*) pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above Include flow that resulted from erders for which
granted their introdueing broker discretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers ta which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
canters upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHE pursuit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuani to a revenue and cost allocation agreement, RHS passes 80% of such revenue 1o RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from crders for which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution (1
the spread during reguiar market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests ta the retail nature of the orders RHS routes to third-party
centers upon their request. Norrexchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price imprevement and/or executic
RHS believes that the receipt of peyment in the form of & portion of the spread eamed by non-exchange third party market centers does not interfere with RHS pursuit of best execution or the price improvement obtained on customer arders.




August 2023

Options
Summary
Non-Directed Orders | Market Orders as % of ketable Limit N ketable Limit | Other Orders as % of
&5 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.01 35.66 44.87 19.47
Venues
Venue - Hon- Market Marketahle Man- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market O per Limit imif i Limif er Ordersic
(%) Orders(USD) hundred shares) Orders{USD) Orders(sents per Orders{USD) Orders(cents per Orders(USD) hundred
hundred shares) hundred shares)
CITADEL 3582 nn 316 35,62 4012 500.05 722 BR06081.17 30,9772 4,005,095.21 48,1726 2,220,128.32
SECURITIES
e
Walverine 3255 29.09 3403 29.49 36.72 197.85 55,2054 ©081,543.60 383232 3,203,532.77 43.8499 1,671,186.08
Execution
Services, LLC
Dash/IMC 18.67 17.54 17.96 17.78 2205 48425 40.4553 4,906,989.24 37.0173 2,620,100.59 44.1772 1,530,760.73
Financial
Markets
Morgan 1316 22.76 1475 1712 111 497 ad 49.3690 4,600,683 82 383037 2,686,949 94 46,8079 50,920 64
Stanley & Co.,
uc
Material Aspects:
CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing YIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multi-leg orders, RHS receives a per contrac
depends on the average spread for the symbel traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of $.30, $.35, .45, or §.55 for symbals assigned to one of fous special buckets for symbels with refatively narrow average spreads, 5.70
symbels that can be quoted and traded in minimum increments of 5.01, and $1.10 for all other symbaols. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, $0.18, 50.23, or S0.28 for symbols assigned to one of four special bug
symbols with relatively narrow average spreads, $0.35 for other symbols that can be quoted and traded in minimum increments of $0.01, and 50.55 for all ather symbols. For multileg orders, RHS received a per contract rate of $0.30, $0.40, $0.40, or $0.50 for symbols assigne
four special buckets for symbols with relatively narrow average spreads, 50.60 for other symbols that can be quoted and traded in minimum increments of 5.01, and $0.90 for all other symbols. Differences in average payments among venues are due o the mix of symbaols exe
each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upan their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential trai
between (i} payments recelved by brokers and (i) price improvement and/or execution quality. RHS belleves that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursult of best execut
price improvernent abtained on customer orders.

Wodvering Execution Services, LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing YIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For muli-leg arders, RHS receives a per contrac
depends on the average spread for the symhol traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of § 30, $ 35, §.45, ar § 55 for symbals assigned ta ane of four special buckets for symbols with relatively narrow average spreads, $.70
symbols that can be quoted and traded in minimum increments of §.01, and $1.10 for all ather symbols. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, $0.18, $50.23, or $0.28 for symbols assigned to one of four special but
symbols with relatively narrow average spreads, 50.35 for other symbols that can be quoted and traded in minimum increments of $0.07, and 50.55 for all other symbols. For multileg orders, RHS received a per contract rate of $0.30, 50.40, $0.40, or $0.50 for symbaols assigne
four special buckets for symbols with relatively namow average spreads, $0.60 for other symbols that can be quoted and traded in minimum increments of $.01, and $0.90 for all other symbols, Differences in average payments among venues are due 1o the mix of symbols exe
each venue. RHS attests o the retall nature of the orders RHS routes to third-party market centers upan thedr request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential trai
between (i} payments received by brokers and (ii) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread earned by non-axchange third party market canters does not interfere with RHS' pursuit of best execut
price improvemnent abtained on customer orders

Dash/IMC Financial Markets:




Revenue that Robinhood Securities, LUC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the praceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multileg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for ceders of 1- 100 contracts of 5.30, 5.35, .45, or 5.55 for symbols assigned 1o one of four special buckets for symbols with relatively narrow average spreads, §.70
symbols that can he quoted and traded in minimum increments of .01, and §1.10 for all other symhbols. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, $0.18, $0.23, or $0.28 for symbols assigned to one of four spacial but
symbuols with relatively narrow average spreads, $0.35 for other symbals that can be quoted and traded In minimum increments of $0.01, and 50.55 for all other symbols. For multiHeg arders, RHS received a per contract rate of §0.30, 50.40, 50.40, or 50.50 for symbols assigne
four special buckets for symbols with relatively narrow average spreads. 50.60 for other symbols that can be quoted and traded in minirmum increments of 5.01. and 50.90 for all other symbols. Differences in average payments amoeng venues are due 1o the mix of symbals exe
each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tray
batween (i} payments received by brokers and (if) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread eared by nen-exchange third party market centers does nol interfere with RHS' pursuit of best execut
price improvernent obtained on customer orders. Dash utilizes with multiple iated liquidity providers, including IMC Financial Markets, to facilitate liquidity provision and price improvernent oppartunities. Through these relationships, Dash routes RHE' retail ¢
orders to exchanges and preferences the liquidity providers i with the onthe fee af the . These liquidity providers provide Dash with remuneration in connection with RHS' retail equity option orders, inclu

reciprocal order flow arrangements and/or payment per contract. RHS receives revenue = based on the per contract rates specified above for retail equity nphm orders executed by any such liquidity provider, RHS receives such amounts from DASH, which in turn receives those :
from the liquidity provider,

Margan Stanley & Co,, LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers s shared with Robinhood Financial LLC ("RHF”) pursuant to a revenue and cost allacation agreement, RHS passes 80% of such revenue 10 RHF. The venues each pay Robinhood based on
sehedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbel traded. For multi-leg orders, RHS receives a per contrac
depends on the average spread for the symbel traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contacts of $.30, $.35, §.45, or $.55 for symbols assigned to one of four special buckets for symbols with relatively namow average spreads, $.70
syrmbels that can be quoted and traded in minimum Increments of $.07, and $1.10 for all other symbols. For single leg orders, RHS recelved a per contract rate for crders of 107 contracts or greater of $0.15, 50,18, 50.23, or 50.28 for symbols assigned to one of four special bue
symbals with relatively narrow average spreads, $0.35 for other symbals that can be quoted and traded in minimum increments of 50.01, and §0.55 for all ather symbols. For multi-leg orders, RHS received a per contract rate of $0.30, 040, 50.40, or $0.50 for symbols assigne
four special buckets for symbols with relatively namow average spreads, S0.60 for other symbols that can be quated and traded In minimum increments of 5.01, and $0.90 for all other symbols, Differences in average payments among venues are due 1o the mix of symbals exe
each venue. RHS attests to the retail nature of the orders RHS routes 1o third-party market centers upon their request. Mon-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential trar
between (i} payments received by brokers and (ii) price improvement and/or executicn quality. RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS pursuit of best execut
price improvernent obtained on customer orders

September 2023

S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of Limit Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2839 26.42 40.30 4.88
Venues
Venue - Man- Market Marketable Non- Ne1 Payment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Paid/ Het Payment Paid/ Net Payment Net Paym
Mon-directed Directed Orders Limit Orders Marketable Pald/Received for Rnolud for Mmlm Received for Received for Recelved for Non- Received for Non- Pald/Received for Received
Order Flow | Orders (%) (%) (%) Limit Orders Market Limit ble Limit Limit le Limit Other Orders{c
(%) Orders(USD) nundneu shales] per 50) o per 0 hundred
hundred shares) hundred shares)
Virtu 44,52 39.24 46.67 4536 57.05 103,883.15 57,6064 108,559 87 70.9425 38,669.19 69,0388 60.511.02
Americas,
uc
CITADEL 25.04 2261 26.56 3475 3275 7388755 352100 7416871 41,5795 34,4%96.66 44,5180 4863180
SECURITIES
LLC
G1 Execution 14.01 24.47 16.42 6.50 219 75,331.68 49.4807 4244376 48.8387 B,643.66 47.4704 2567.95
Services, LLC
Jane Street 848 692 6.75 11.62 0.8z A6,766.18 45.4624 44,206.28 54.0991 2449523 60.7664 1424815
Capital
Material Aspects:

Virtu Americas, LLC:




Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments fram third
markst centers for routing orders on behalf of any introducing broker other than RHF. The amaunts shove represent payments received by RHS from this venus for routing equity arder flow ta it an behalf of RHF. The tables ahove include flow that resufted from orders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request, Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments recelved by brokers and (i) price improvement and/'or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursvit of best execution or the price improvermnent obtained on customer orders.

CITADEL SECURITIES LLC:

Revenue that Robinhcod Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC {"RHF*) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments recelved by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above Include flow that resulted from erders for which
granted their introducing broker diseretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during reguiar market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (1) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHE pursuit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:

Revenue that Robinheod Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to & revenue and cost allocation agreement, RHS passes B0% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any Introducing broker othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above Include flow that resulted from crders for which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution {1
the spread during reguiar market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests ta the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for erders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradecff between (i) payments received by brokers and (if} price imprevement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS pursuit of best execution or the price improvement obtained on customer orders.

Jane Street Capital:

Revenue that Robinhood Securities, LLC ("RHS™) recetves from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introdusing broker other than RHFE. The amounts above represent payments received by RHS from this venue for routing equity order flow to it an behalf of RHF. The tables abeve include flow that resulted from erders for which
granted their introducing broker discretion with respect o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of arder execution (1
the spread during regular market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-eschange third party market centers does not interfere with RHS pursuit of best execution or the price improvement obtained on customer orders

September 2023

Non-S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of Limit Mon- Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directad Orders
Directed Orders Directed Orders
100.00 2284 na 4280 295
Venues
Venue - Mon- Market Marketable Mon- Other Het Payment Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ MNet Payment Paid/ MNet Payment Met Paym
Mon-directed | Directed Orders Limit Orders Marketable Orders | Pald/Received for | Recelved for Market Recetved for Received for Recelved for Non- Recelved for Non- Pald/Received for | Recelved
Order Flow | Orders (%) (%) (%) Limit Orders (%) Market Ordl per ble Limit ketable Limit rhetable Limit ble Limit Other Orders{c
%) Orders{USD) hundred shares) o per o per o hundred
hundred shares) hundred sharas)
CITADEL 35,73 3308 3236 38.80 47.64 682,623.29 12,1386 754,662.99 8.7767 358.412.69 94479 26852842
SECURITIES
e
Wirtu 27.90 2315 28.26 2980 33.09 41455177 12.0021 46935380 7.8639 24410613 86031 16417598
Americas,
LLe
Jame Street 24.57 20,75 25.98 26.85 6.18 669,050.67 11.0878 687,093.51 6.7839 368,063.64 8.0041 16585221
Capital
G1 Execution 6.33 120 125 254 2.24 272,594.16 9.7403 182,158.14 7.527 3787224 81981 15330
Services, LLC




Material Aspects:

CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amaunts above rapresent payments received by RHS from this venue for routing equity order flow 1o it on behalf of RHF. The ables above include fiow that resulted from orders far which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution (1
the spread during regular market howrs and %% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes io third-party
centers upon their request. Nor-exchange third parly market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread samed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer arders

Virtu Americas, LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC ("RHF”) pursuant to a revenue and cost allacation agreement, RHS passes 80% of such revenue 10 RHF. RHS does not recelve payments from third
market centears for routing orders an behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables abeve include flow that resulted from erders for which
granted their intraducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution {1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all nosrexchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is 8 potential tradeoff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price iImpravement abtained on customer arders

Jane Street Capital:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Finaneial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue 1o RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments recsived by RHS from this venue fer routing equity arder flow to it on behalf of RHF. The tables above include flow that resulted from orders for which
granted their introducing broker discretion with respect to the price ard time of execution. The payment recelved by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request, Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (1) payments received by brokers and (i) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by nen-exchange third party market centers does not interfere with RHS pursuit of best of the price imp obtained on customer orders

1 Execution Services, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from crders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment recelved by RHS varies based upon a fixed percentage of the spread between the Mational Best Bid and National Best Offer for the security at the time of erder execution (1
the spread during regular market howrs and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order fiow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request, Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradecff between (i) payments received by brokers and (il) price Improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.
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Options
Summary
Non-Directed Orders Market Orders as % of ble Limit N k le Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.01 36.43 44,61 18.95
Venues
Venue - Nan- Market Marketable Man- Other Net Payment Net Payment Paid/ Mt Payment Pald/ Net Payment Paled/ Mt Payment Paid) Net Payment Paid/ Net Payment Nat Paym
Non-directed Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for Received
Order Flow | Orders (%) | (%) %) Limit Orders %) Market o per Limit Limit Limit Limit Other Orders(c
(%) Orders{USD) hundred shares) Orders(USD) Orders{cents per Orders{USD) Ord per hundred
hundred shares) hundred shares)
CITADEL aran 30.90 3586 35710 44.21 368.85 471073 7.290,491.54 37.3987 377380602 44.5749 1,738,474.24
SECURITIES
e
Waolverine 31.99 27.81 3333 29.16 36.07 464.97 46.2657 4,900,709.22 34T 2,563 479.68 441175 1,248,940.42
Execution
Setvices, LLC




Venue - Nen- Market Marketable Man- Other et Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) (%) Limit Orders (%) Market o per Limit Limit n Limit Lim Other Orders(c
(%) Orders{USD) hundred shares) Orders(USD) Orders(cents per Orders{USD) Orders(cents per Orders(USD) hundred
hundred shares) hundred shares)
Morgan 15.52 25.27 1646 20.77 1.37 368.25 71.7836 4,091,193.85 40.2178 243499219 49.2238 47.893.76
Stanley & Cao.,
LG
Dash/IMC 1539 16.03 1435 14.97 18.35 373.05 46,8656 3,682,320.99 36.5893 1.900,406.47 44,1699 1,062323.62
Financial
Markets
Material Aspects:

CITADEL SECURITIES LLC:

Revenue that Rebinheod Securities, LLC ("RHS") recesves from third-party market centers is shared with Robinhood Finaneial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multieg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of § 30, $.35, .45, or $.55 for symbals assigned to one of four special buckets for symbols with relatively narrow average spreads, 5.70
symbols that can be quoted and traded in minimum increments of $.07, and §1.10 for all other symbals. For single leg orders, RHS received a per contract rate for crders of 107 contracts or greater of $0.15, $0.18, $0.23, or $0.28 for symbols assigned to one of four special buc
symbols with relatively narrow average spreads, $0.35 for other symbols that can be quoted and traded in minimum increments of $0.01, and 50.55 for all other symbols. For multideg orders, RHS received a per contract rate of 50,30, 50.40, $0.40, or 50.50 for symbaols assigne
four spectal buckets for symbols with relatively namow average spreads, $0.60 for other symbols that can be quoted and traded In minirmum increments of $.01, and $0.90 for all other symbels. Differences In average payments ameng venues are due 1o the mix of symbols exe
each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upon their request. Non-exchange third party market centers compete for orders based on execution guality. The SEC Examination Staff has observed that there is a potential trar
between (i} payments received by brokers and (i) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of & portion of the spread eamed by non-exchange third party market centers does not interfere with RHE pursuit of best execut
price improvenent obtained on customer orders.

Wolverine Execution Services, LLC

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbal traded. For multileg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of §.30,3.35, §.45, or 5.55 for symbols assigned 1o one of four special buckets for symbols with relatively narrow average spreads, 5.70
symbols that can be quoted and traded in minimum increments of $.01, and §1.10 fer all ather symhbols. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, $0.18, $0.23, or §0.28 for symbols assigned to ane of four special but
symbols with relatively narrow average spreads, 50.35 for other symbals that can be quoted and traded in minimum increments of $0.07, and §0.55 for all other symbols. For multileg orders, RHS recelved a per contract rate of $0.30, 50,40, $0.40, or $0.50 for symbaols assigne
four special buckets for symbols with relatively namrow average spreads, $0.60 for other symbols that can be quated and tradad in minimum increments of $.01, and 50.90 for all other symbols. Differences in average payments among venues are due a the mix of symbals exe
each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upon their request, Non-exchange third party market centers compete for orders based an execution quality. The SEC Examination Staff has observed that there is & potential tra
between (i} payments received by brokers and (ii) price improvernent and/or execution quality. RHS befieves that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS pursuit of best execut
price improvement abtained an customer orders.

Morgan Stanley & Co., LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuani to a revenue and cost allocation agreement, RHS passes 80% of such revenue 1o RHF. The venues each pay Robinheod based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multi-leg orders, RHS receives a per contrac
depends on the average spread for the symbel traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of $.30, $.35, $.45, or §.55 for symbels assigned to one of four special buckets for symbols with relatively narmow average spreads, §.70
symbels that can be quoted and traded in minimum increments of 5.07, and §1,10 for all other symbals. For single leg orders, RHS recelved a per contract rate for orders of 107 contracts or greater of $0.15, 50,78, $0.23, or $0.28 for symbals assigned to one of four special bug
symbals with relatively narrow average spreads, $0.35 for other symbeols that can be quoted and traded in minimum increments of $0.01, and §0.55 for all ather symbols. For multi-leg orders, RHS received a per contract rate of $0.30, $0.40, $0.40, or $0.50 for symbols assigne
four special bucke1s for symbols with relatively narmow average spreads, 50,60 for other symbols that can be quated and traded in minimum increments of 5.01, and $0.90 for all ather symbols, Differences in average payments amang venues are due 10 the mix of symbals exe
each venue. RHS attests to the retail nature of the arders RHS routes 1o third-party market centers upen their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tra
between (i} payments received by brokers and {ii) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execut
price improvernent obtained on customer orders

Dash/IMC Financial Markets:

Revenue that Rebinheod Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhoed Financial LLC ("RHF®) pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue 1o RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the maonth and (2) the average spread for the symbol traded. For multideg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of §.30, $.35, $.45, or $.55 for symbals assigned to one of four special buckets for symbols with refatively narrow average spreads, 5.70
symbols that can be quoted and traded in minimum increments of $.01, and §1.10 for all other symbols. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, 30.18, 50.23, or §0.28 for symbols assigned to ane of four special buc
symbols with relatively narrow average spreads, $0.35 for other symbals that can be quoted and traded in minimum increments of $0.01, and 50.55 for all ather symbols. For multi-eg orders, RHS received a per contract rate of 50,30, 50.40, $0.40, or $0.50 for symbals assigne
four spectal buckets for symbels with relatively narrow average spreads, $0.60 for other symbols that can be quoted and traded in minirmum increments of 5.01, and 50.90 for all other symbols. Differences in average payments amoeng venues are due 1o the mix of symbals exe
each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upon their request. Mon-exchange third party market centers compete for orders based on execution guality. The SEC Examination Staff has observed that there is a potential trar
between (|} payments received by brokers and (Ii) price Improvement andfor executien quality. RHS belleves that the recedpt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not Interfere with BHS pursuit of best execut
price improvement obtained on customer orders. Dash wtilizes relationships with multiple unaffiliated liquidity providers, including IMC Financial Markets, to facilitate liquidity provision and price improvernent opportunities. Through these relationships, Dash routes RHS' retail ¢
orders to exchanges and preferences the liquidity providers i with the exch: gi on the fee schedules of the These liquidity providers provide Dash with remuneration in connection with RHS' retail equity option arders, inclu
reciprocal order flow arrangements and/'or payment per contract. RHS receives revenue based on the per contract rates specified above for retall equity option orders executed by any such liquidity provider, RHS receives such amounts from DASH, which in turn receives those
from the liquidity provider.

With respect to each section of this report, provided pursuant to SEC Regulation NMS Rule B06(a), the SEC has exempled broker-dealers from disclosing execution venues that received less than 5% of the non-directed orders covered by the sect
provided that the section discloses the execution venues that, in aggregate, received at least 90% of such non-directed orders.

Prior reports, as well as the XML version of this repert, can be found at: htips.//public.s3.comirule06/moad!







