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Item 2.02 Results of Operations and Financial Condition.
The information contained in Item 7.01 of this report is incorporated herein by reference.
Item 7.01 Regulation FD Disclosure.
Robinhood'’s Broker-Dealer Subsidiaries Release Reports Pursuant to SEC Rule 606(a) for the First Quarter of 2024

Robinhood Markets, Inc. (“Robinhood” or the "Company") is furnishing as Exhibits 99.1 and 99.2 hereto the Held NMS Stocks and Options Order Routing Public Reports (“606-Reports”) for the first quarter
of 2024 for each of its broker-dealer subsidiaries, Robinhood Financial LLC (“RHF”) and Robinhood Securities, LLC (‘RHS”).

As subsidiary reports, these 606-Reports do not present the Company’s consolidated results. These 606-Reports were prepared to comply with U.S. Securities and Exchange Commission (“SEC”) Rule
606(a) of Regulation National Market System (Reg. NMS) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), which requires broker-dealers to make available specified quarterly reports
regarding the routing of certain non-directed orders. As required by such rule and related regulatory guidance, the 606-Reports present some (but not necessarily all) of the payment for order flow (“PFOF”) received
from venues to which orders were routed. (As disclosed on the 606-Reports, RHS shares the PFOF it receives with RHF pursuant to a revenue and cost allocation agreement.)

The 606-Reports are unaudited, made available without commentary, and should be read together with Robinhood’s most recent quarterly and annual consolidated results on Forms 10-Q and 10-K (as well
as Robinhood’s other SEC filings), which are or will be available on the Financials tab of Robinhood’s Investor Relations website at investors.robinhood.com.

Robinhood uses the "Overview" tab of its Investor Relations website (accessible at investors.robinhood.com/overview) and its Newsroom (accessible at newsroom.aboutrobinhood.com), as means of
disclosing information to the public in a broad, non-exclusionary manner for purposes of the Securities and Exchange Commission's ("SEC") Regulation Fair Disclosure (Reg. FD). Investors should routinely monitor
those web pages, in addition to Robinhood’s press releases, SEC filings, and public conference calls and webcasts, as information posted on them could be deemed to be material information.

The information furnished with Item 2.02 and Item 7.01, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of
that section, nor shall it be deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a
filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit Number Description

99.1 Robinhood Financial LLC — Held NMS Stocks and Options Order Routing Public Report
99.2 Robinhood Securities, LLC — Held NMS Stocks and Options Order Routing_ Public Report

104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline XBRL document)



SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Robinhood Markets, Inc.

Date: April 30, 2024 By: /sl Jason Warnick

Name: Jason Warnick
Title: Chief Financial Officer



Robinhood Financial LLC - Held NMS Stocks and Options Order Routing Public Report

Generated on Mon Apr 22 2024 11:11:18 GMT-0400 (Eastern Daylight Time)

1st Quarter, 2024

January 2024
S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of ble Limit N ketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders (Orders as % of Non- Orders as % of Non- Non-Directed Orders
irected Orders Directed Orders
100.00 13.28 37.42 40.76 8.53
Venues
Venue - Han- Market Marketable Non- Other Het Payment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Het Payment Paid/ Het Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for mlnd for Marm Recaived for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) (%) (%) Limit Orders Market Limit Limit Limit Limit Other Orders{c
(%) Orders(USD) hul\dlod shms] L: per (o] per « hundred
hundred shares) hundred shares)
CITADEL 43,99 38,79 41.200 47.28 48.65 119,430.48 60,2032 147,937.55 46,7919 63,714.27 53,6867 69,317.02
SECURITIES
Lec
Virtu 36.81 33.05 38.76 3547 40.53 82,697.66 79.8156 108.401.98 59.0669 47.656.40 756124 54.089.88
Americas,
e
G1 Execution 7.53 14.60 0.49 473 1.4 56,254.30 00.8434 32,426.03 449715 6.413.58 36.0344 1.942.03
Services, LLC
Jane Street 689 593 557 969 076 42,288 99 59 5296 5094534 439718 27.479.49 531609 1.359.45
Capital
Material Aspects:

CIT‘?DEL SEU_UPIT_IES LLC:

Rohinhood Financial LLC ("RHF?) routes customer orders ta its affiliated clearing firm, Robinhood Securities, LLT {"RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based custamer arder for a quantity that includes a fraction ¢
a portion of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an order executed in a principal capacity, Revenue and costs that RHS receives and pays, inch

revenue from third-party market centers. are shared with RHF pursuant to a revenue and cast allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above
an behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of
rabinhood.com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by of on behalf of @ customer to be "ot held” order (1.

0% of the

received by RHS from this venue for routing equity ore
i made or received by RHS can be found on its quarterly Rule B06(z) report, availab
., N order with respect 1o which the customer has granted RHF discretion with respect 1o the price and time of execu!

such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (ji) entered by a customer for a dollar amount (doll
orders); (jii} entered by a customer o invest in a porifolio of exchange traded funds (ETFs) pursuant Tu a recommendation from RHF; {iv) entered for Robinheod 24 Hour Market trading; {v) to invest in a security pursuant 1o a custamer instruction provided in connection with the
participation in the Payeheck Recurring Investrent (split-your-paycheck) program or the Rabi

cannection with the customer's participation in the Recurring Investment program or the Dividend Relm’estrnenl Program, each offered by RHF, to the extent such arders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled cut to custar
2022. RHS does not execute held orders in a principal capacity and therefore is excluded from the list of venues above,

Virtu americas, LLC:

d-ups (weekly

program, bath offered by Robinhood Money, LLC and eertain of its affiliates; or (vi) to invest in a security pursuant to customer instruetions




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
a partion of such an order, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay fransaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such Tevenue to RHF The amaunts above aly rep B0% of the pay recelved by RHS from this wenue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Ruls 606(a) report, availab
rabinhood com/us/en/about/legal’, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
arders); (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation fram RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a custamer instruction provided in connection with the
participation in the Payd\eck Recurrlng In\'eslmem [split-your-paycheck) program of the Robinhood Stock Round-ups (weekly roundups) program, bath offered by Robinhood Maoney, LLC and certain of its affiliates; o () 1o investin a securily pursuant 1o customer instructions

with th n the program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled out to custe:
2022. RHS dm nm execule held orders ina pnnclpal canuclty and therefare Is excluded from the list of venues above,

G1 Execution Services, LLC:

Robinhacd Financial LLC ("RHF) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG ("RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency o riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from thirc-party market centers, are shared with RHF pursiant 1o & revenue and cast aliocation agreement. RHS passes 60% of such revenue to RHF. The amounts abave o B0% of the received by RHS from this venue for routing equity orc
an behalfl of RHF, including flow that resulted fram arders for which custorners granted RHF diseretion with respect to the price and time of i made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer ta be a "not held” order {i.e,, an order with respecl 1o which the customer has granted RHF discretion with respect ta the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (f) entered by a customer for a share quantiy mal Includes a fraction of a share {fractional share-based arders); (il) entered by a customer for a dallar amount {dell

arders); (iii} entered by & customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck rming (split-y heck) program or the Robinhood Stock Round-ups (weekly roundups) program, bath offered by Robinhood Maney, LLC and certain of its affiliates; or (v/) to invest in a security pursuant fo customer instructions
ion with the ipati

in the program or the Dividend Reinvestrnent Program, each affered by RHF, to the extent such orders are reuted by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to custer
2022 RHS does not execute held orders in a principal capacity and therefore is excluded from the list of venues above.

Jane Street Capital:
Robinhocd Financial LLC ["RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to 8 revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts al:lcme B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from erders for which custorners granted RHF discretion with respect 1o the price and time of Additlanal inf: made or recelved by RHS can be found on its quarterly Rule 606(a) report, avallabl
robinhood.com/us/en/about/legal/. Note that RHF deems each of the foliowing stock orders entered by or on behalf of a customer to be & “not held” order {i.e., an order with IESp@C‘I !.o which the customer has granted RHF discretion with respect to the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a ehare quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a customer for a dollar amount (doll
arders), (i} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 10 a recommendation from RHF, (iv) entered for Robinhood 24 Hour Market triading; {v) 1o invest in a security pursuant 10 a custormer instruction provided in connection with the
pamclpanun in the Paycheck aecumng Investment (aplit-your-paycheck) program or the Robinhood Stock Round-ups (weekly roundups) program, hoth offered by Robinhood Money, LLC and certain of its affiliates; or (vi) to invest in a security pursuant to customer instructions
with the sust 5 ps inthe program of the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are reuted by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled cut to custe
2022 RHS does not execute nEI.cI arders in a principal :apal:lty and therefore is excluded from the list of venues above.

January 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of Limit M Limit | Other Orders as % of
as % of All Orders Non-Directed Orders om«usxor Non- OMGHAS%OI'M Non-Directed Orders
irected Orders Directed Orders
100,00 11.7% 3887 45,08 4.26
Venues
Vernue - Mon- Market Marketable Nan- Other Met Payrment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Paid/ Met Payment Paid/ Met Payment Met Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for Iiledredmr Mu‘ket Received for Received for Received for Mon- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Markat Limit Limit Limit Limit Other Orders(c
(%) Orders(USD) hundred mum) Orders(UsD) per o o per o hundred
hundred shares) hundred shares)
CITADEL 49.61 4203 47.29 5273 38.91 B50,049.23 17.8720 992,903.18 8.8657 454,595.17 89232 251,536.32
SECURITIES
LLG
Jane Street 20.43 19.23 20.46 2219 4.75 608,386.80 12,0722 671,729.14 57151 349,678.70 60823 21,7718.55
Capital




Venue - Mon- Market Marketable Nan- Other Met Payrment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Paid/ Met Payment Paid/ Met Payment Met Paym
Non-directed Directed Orders Limit Grders Marketable Orders | Paid/Received for Iiledredfw Mu‘ket Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Markat Limit [ Limit Limit Limit Other Grders(c
(%) Orders(USD) hundred slmen) Orders(USD) per o o per O hundred
hundred shares) hundred shares)
Wirtu 18.41 1590 17.33 19.88 19.69 373252 12.0254 4288217 6.1221 224,456.74 61219 120,388.22
Americas,
LLG
Two Sigma 6.74 1274 844 295 1477 296,726.26 11.0209 182.202.75 5.6042 39.611.54 7.3251 31,597.26
Securitles,
LLC
Material Aspects:

CITADEL SECURITIES LLC:
Robinhood Firancial LLC {"RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ["RHS"), which routes to vartous third-party market centers. RHS may execute a share-based of dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an ordes, in 8 principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation sgreement. RHS passes 80% of such revenue to RHF The amounts above BO% of the received by RHS from this venue far routing equity orc
an behalfl of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect 1o the price and time of made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
robinhood com/us/en/about/legal . Note that RHF deems each of the following stock orders entered by or on behalf of a customer ta be & “not held” arder {i.e.. an order with (Eguect o which the customer has granted RHF discretion with respect to the price and time of execu:
such orders are therefere excluded from the summary statistics and routing percentages provided above: erders () entered by a customer for a share quantity lha! Includes a fraction of a share {fractional share-based orders); (1) enterad by & customer for a dollar amount {dell
orders); (i} entered by a customer toinvest in a partfolio of exr:hang! traded funds (ETFs) pulsuam to a recommendation from RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a custormer instruction provided in connection with the
participaticn in the Paycheck g (split-y eck) program or the Robinhood Stock Round-ups (weekly dups) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (vi) to invest in 3 security pursuant to customer instructions
with the ipation in the program of the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rofled out to custo
2022. RHS does not execute held orders in & principal capacity and therefare is excluded from the list of venues abave

Jane Street Capital:
Robinhocd Financial LLC {"RHF7) routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers, RHS may execute a share-based or dollar-besed customer arder for a quantity that includes a fraction ¢
a partion of such an order, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments of pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue fram third-party market centers, are shared with RHF pursuant to a revenue and cast allacation agreement. RHS passes 80% of such revenue to RHF. The amaunts abave gly rep B0% of the received by RHS from this venue for rauting equity orc
on behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect (o the price and time of made or recelved by RHS can be found on its quarterly Rule 606(a) report, availaby
robinhood com/us/en/about/legal/. Note that RHF deems each of the fallowing stock orders entered by or on behalf of a customer ta be a "not held® arder (i.e., an order with !Espect In which the customer has granted RHF discretion with respect ta the price and time of execut
such arders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based arders); (i) entered by a customer for a dollar amount {doll
ii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF: (iv) entered for Robinhood 24 Hour Market trading: (v) 1o invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck a [split-your program or the Robinhood Stack Round-ups (weekly roundups) program, both offered by Robinhood Money. LLC and certain of its affiliates; or (vi) to invest in a security pursuant to customer instructions
with the ] in the program of the Dividend Reinvestment Program, each offered by RHF, 10 the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was incrementally rolled out 1o custol
2022. RHS does not execute held ardhérs in & principsl cepacity and tharefare s xduded from the st of venlies sbove.

Virtu Americas, LLC:
Robinhocd Financial LLC ["RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an order, in 8 principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments of pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third party market centers, are shared with RHF pursuant ta a revenus and cost allocation agresment. RHS passes B0% of such revenue to RHF. The amounts abave aceordingly represent 80% of the payments received by RHS from this venue for routing equity orc
an behalf of RHF, including flow that resufted from arders for which customers granted RHF discretion with respect to the price and time of made or received by RHS can be found on its quarterly Rule 606(a) report, availab:
rabinhood.com/us/en/about/legal”. Note that RHF deems each of the fallowing stock orders entered by of on behall of a customer to be a "not held” order (i.e., an order with respee:t lu which the customer has granted RHF discretion with respect 1o the price and time of execu!
such arders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (i) entered by 2 customer for a doliar ameount {doll
orders); (ill} entered by a customer to Invest in a portfolie of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (iv) entered for Robinhood 24 Hour Market trading: {v) to invest in a security pursuant to a customer Instruction provided In connection with the
participaticn in the Paycheck F a plit-y program or the Robinhood Stock Reund-ups (weekly roundups) program, bath offered by Robinhood Money, LLT and certain of its affiliates; or [+i) to invest in a security pursuant to customer instructions
with the inthe program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to a bulk arder engine that is operated by RHS and was incrementally rolled cut to custo
2022. RHS does not execute held arders in a principal capacity and therefore is excluded from the list of venues above,

Two Sigma Securities, LLC:
Robinhood Financial LLC ("RHF") routes custormer arders 1o its affiliated clearing firm, Robinhood Securities, LLE {"RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
& portion of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an mderexecured in & principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The armounts above aly rep BO% of the received by RHS from this venue for routing equity o
on behalf of RHF, including flow that resuited from orders for which customers granted RHF discretion with respect to the price and time of made or received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of 2 customer to be a "not held” order (I.e,, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execu’
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (ii) entered by a custormer for a doliar amount {doll
arders); (jii} entered by & customer to inveat in a portfolio of exchange traded funds (ETF=) purzuant to a recommendation from RHF; (iv) entered for Rohinhood 24 Hour Market trading; (v) fo invest in 8 security pursuant to & customer instruction provided in connection with the
participation in the Paycheck aecurrmg Investment (split-your-paycheck) program or the Robinhood Stock Round-ups (weekly roundups) program, both offered by Robinhood Maney, LLC and certain of its affiliates; or (vi) to invest in a security pursuant to customer instructions
with the in the Recurring Investment program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to custo
2022. RHS does not exedute held arders in a principal capacity and therefore Is excluded from the list of venues above,

January 2024




Options

Summary
Mon-Directed Orders | Market Orders as % of Limit Nan- Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
10000 om 3476 4865 16.57
Venues
Venue - MNon- Market Marketable MNon- Other MNet Payment Net Payment Paid/ Net Payment Paid/ et Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Pald/Recelved for | Received for Market Received for Received for Received for Non- Recelved for Non- Paid/Recelved for Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market o per Limit Limit Limit Limit Other Orders(c
(%) Orders(USD) hundred shares) Orders(USD) Ordersicents per Orders{USD) Orders(cents per Orders(LISD) hundred
hundred shares) hundred shares)
CITADEL 39.85 26.20 40.04 3819 44.32 328.28 57.1916 7.025,648.26 30.1284 4,074,076.76 36.4382 1.480271.85
SECURITIES
uc
Wolverine 2209 19.77 21n 0.2 arm 24598 50,2086 3602,848.26 30,9065 2119577 64 36.5255 93311115
Execution
Services, LLC
Dash/IMC 15.28 138 1330 15.28 1815 A76.86 41.5960 3147,634.22 28.4632 1,890,364.89 34.4307 867.272.50
Financial
Markets
Morgan 14.58 32.95 15.94 17.97 1.76 290.84 521219 3,549,451.80 327179 2,366,457 88 39.8307 52311
Stanley & Co.,
Lo
Global Iin EAL 690 734 806 4532 48,7312 1,582,288 75 20.2158 95041627 35 6207 359,866,22
Execution
Brokers, LP
Material Aspects:
CITADEL SECURITIES LLC:
Robinhood Financial LLG {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third parly market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above B0% of received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information rey

payments made of recelved by RHS can be found on its quarterly Rule 606(a) report, avallable at httpirebinhood com/us/en/about/legals,

Wolverine Execution Services, LLC:

Robinhood Financial LLG {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above accordingly represent 80% of the payments received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information rey
payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at hitp-#/robinhood com/us/en/about/legall.

Dash/IMC Financial Markets;

Robinhaed Financial LLC ("RHF) routes customer orders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs thal RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amaunts above accordingly represent B0% of the payments received by RHS from this venue for routing options order flow to it on behalf of RHF, Additional information rey
payments made or recelved by RHS can be found on its quarterly Rule 606(a) report, available at htipuirobinhood.com/us/en/about/legal/,

Morgan Stanley & Co, LLC:

Robinhood Financial LLC ("RHF") routes custamer orders o its affiliated clearing firm, Robinhood Securities, LLC "RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party markel centers, are £
RHF pursuant to a revenue and coat allacation agreement. RHS passes B0% of such revenue to RHF. The amaunts above accardingly represent B0% of the payments received by RHS from this venue for routing options arder flow 1o it an behalf of RHF, Additional information rey
payments made of recelved by RHS can be found on its quarterly Rule 606(a) repor, avallable at hipuiTobinhood.com/us/en/ about/legall,

Global Execution Brokers, LP;

Raobinhaod Finaneial LLC ["RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs thal RHS receives and pays, including revenue frem third-party markel centers, are ¢

RHF pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The amaunts above accardingly represent B0% of the payments received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information rey
payments made of received by RHS can be found on its quarterly Rule 606(a) report. avallable at http/robishood.com/us/en/about/legals,




February 2024

S&P 500 Stocks
Summary
Mon-Directed Orders Market Orders as % of ble Limit M k le Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 13.93 37.99 3817 9,92
Venues
Venue - Mon- Market Marketable Non- Othes Met Paymant Met Payment Pald/ Net Payment Pald/ Met Payment Pald/ Net Payment Pakd/ Met Payment Paid/ Met Payment Mat Paym
MNon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market per Limit Limit Limit Lh\i( Other Orders{c
%) Orders(USD) hundred shares) Orders{USD) d per ) Ordersi o ) hundred
hundred shares) hundred ahu‘es]
Wirtu 54.29 5213 56,88 51.28 59.00 155,942.80 122.0270 19491528 83,6481 90,596.90 1029556 138,209.34
Americas,
LLC
CITADEL 27.86 239 25.22 3141 29.84 136,399.98 92,3607 164,493,094 67.5951 88,852.57 77.8595 123,819.54
SECURITIES
LLC
Jane Street 7.5 6.45 6.50 10.64 0.80 63,095.82 B3.2212 71,991.93 58.8000 47463.07 66.5564 212007
Capital
Two Sigma 5.67 879 5.53 361 975 37,930.02 90.0504 19.873.67 38.5398 5,658.46 32.5487 2B8E16
Securities,
LLC
Material Aspects:

Virtu Americas, LLC:

Robinhood Financial LLC {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ["RHS"), which routes to varlous third-party market centers, RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an urdErE)(El:uled in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF The amoun\s above BO% of the received by RHS from this venue for routing equity orc
an behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect 1o the price and time of miade or received by RHS can be found on its quarterly Rule 606(.1) report, availabl
robinhood.com/us/en/about/legal/. Hate that RHF deems each of the following stock orders entered by or on behalf of a customer to be & "not held” order (i.e.. an order with respect to which the customer has granted RHF discretion with respect to the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (1) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (I} entered by a customer for a dollar amount {dell
orders); (iii} entered by a customer to |rwest in & portfolio of exchange tradecl funds (ETFs) pursuant 1o a recommendation from RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck , [plit-y heck) program or the Robinhood Stock Round-ups (weekly program, both offered by Robinhood Maoney, LLC and certain of its affiliates; or (vi) te invest in a security pursuant to customer instructions

with the i ion in the rogram of the Dividend Reinvestment F'rogram each offered by RHF, to the extent such orders are routed by RHF 1o a bulk order engine that is operated by RHS and was incrementally rofled out to custo
2022 RHS does not executs held orders in a principal capaity and therefare is excludad from the list of venues above

CITADEL SECURITIES LLC:

Robinhocd Financial LLC ["RHFT} reutes customer orders to its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to vanious third-party market centers, RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacily (rather than an agency or riskless principal capacity); RHF does not receive payments of pay ransaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above a y rep BO% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including fow that resulted from orders for which customers granted RHF discretion with respect (o the price and time of made or recelved by RHS can be found on its quarterly Rule 606(a) report, availaby
robinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a custormer ta be a "not held® arder (i.e., an order with lEspect In wehich the customer has granted RHF discretion with respect ta the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (1) entered by a customer for a share quantity that includes 2 fraction of a share {fractional share-based orders); (i) entered by & customer for a dollar amaount {doll
orders). (i} entered by a customer to invest in a portiolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF: (iv) entered for Robinhood 24 Hour Market trading: {v) o investin a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck a (split-y ) pragram or the Rabinhood Stock Round-ups (weekly roundups) pragram, both offered by Robinhood Money, LLC and certain of its affiliates; or [vi) to invest in a security pursuant to customer instructions

with the s in the program of he Dividend Reinvestment Program, each offered by RHF, 1o the extent such orders are routed by RHF 10 a bulk order engine that is operated by RHS and was incrementally rolled cut to custol
2022 RHS does not execute held arders in a principal capacity and therefare is excluded from the list of venues above.

Jane Street Capital:




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
& portion of such an order, in 8 principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such revenue to RHF. The amaunts above gly rep B of the received by RHS from this venue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional regarding made or recaived by RHS can be found on its quarterly Rule 606(3) report, availab
rabinhood com/us/en/about/legal’, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
arders); (jii} enterad by a customer to invest in a portfalic of exchange traded funds (ETFs) pursuant o a recommendation fram RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant 1o & customer instruction provided in connection with the
participation in the Payd\sck ﬂecurrmg In\'eslmem [split-your-paycheck) program of the Robinhood Stock Round-ups (weekly roundups) program, bath offered by Robinhood Maoney, LLC and certain of its affiliates; o () 1o investin a securily pursuant 1o customer instructions

with th n the program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled out to custe:
2022. RHS does nm execule held orders ina pnnclual capamy and therefare Is excluded from the list of venues above,

Twn Sigma Securities, LLC:

Robinhacd Financial LLC ("RHF) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG ("RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency o riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost aliocation agreement. RHS passes 80% of such revenueto RHF Tne amounts ahove il B0% of the received by RHS fram this venue for routing equity orc
an behalfl of RHF, including flow that resulted fram arders for which custorners granted RHF diseretion with respect to the price and time of i made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood_com/us/en/about/legal/. Hate that RHF deems each of the following stock orders entered by or an behalf of a customer ta be & ot held” arder {i.e, an order with respect ta which the customer has granted RHF discretion with respect ta the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (f) entered by a customer for a share quantiy lhal Includes a fraction of a share {fractional share-based arders); (il) entered by a customer for a dallar amount {dell
arders); (jii} entered by a customer to invest in a partfolio of exchange traded funds (ETFs) pursuant ta a recommendation frum RHF; {iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck ng (split-y heck) program or the Stock Round-ups (weekly program, bath offered by Robinhood Maney, LLC and certain of its affiliates; or (v/) to invest in a security pursuant fo customer instructions
connection with the custemer's participation in the Recurring Investment program or the Dividend Hemvesrmenl Program, each affered by RHF, to the extent such orders are reuted by RHF to a bulk order engine that is operated by RHS and was incrementally ralled cut to custe
2022 RHS does not execute held orders in a principal capacity and therefore is excluded from the list of venues above,

February 2024

Non-S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of Limit N, Limit | Other Orders as % of
as % of All Orders Non-Directed Orders ‘Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 12.06 40.32 43.00 4.62
Venues
Venue - Non- Market | Marketable Mon- Other Met Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Met Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Nan- Paid/Received for | Received
Order Flow | Orders (%) | (%) %) Limit Drders (%) Market Orders(cents per ketable Limit ketable Limit Limit Limit Other Orders(c
Orders{USD) hundred shares) per o per o) hundred
hundred shares) hundred shares)
CITADEL 4216 34.33 39.09 4622 51.55 1.170.,636.48 2B.6664 1,481,639.07 14.6637 758,636.30 16.8945 558.366.66
SECURITIES
Lo
Jane Street 22.36 19.65 22.78 2454 5.46 B97.668 6 229178 1,035766,22 109219 563,687.70 12.8054 34.702.57
Capital
Wirtu 21.32 1810 2077 2267 22.02 52774298 22.8732 659,002.10 12.5405 362,045,568 14.0275 250,413.62
Americas,
Lc
Two Sigma 8.26 1519 9.79 ar 19.03 421.530.09 20,3534 245438 84 9.8910 52.474.98 134547 AZ526.46
Securities,
LLC
G1 Execution 552 11.87 .08 2.66 192 305247.54 20.3391 224,985.86 9.6529 48,716.55 11.2484 1451232
Services, LLC
Material Aspects:

CITADEL SECURITIES LLC:




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
2 porticn of such an order, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in 2 principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such Tevenue to RHF. The amaunts above aly rep B0% of the pay recelved by RHS from this wenue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Ruls 606(a) report, availab
rabinhood .com/us/en/about/legals. Hote that RHF deems each of the fallowing stock orders entered by or on behalf of 2 customer to be a "not held” arder (i.e,, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
orders]; il entered by a customer to invest in a portfolic of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF; (i) entered for Robinhood 24 Hour Market trading, v) to invest in 3 security pursuant to & customer instruction provided in connection with the
participation in the Payeheck [split-your plogram of the Robinhood Stock Round-ups (weekly raundups) program, bath offered by Robinhoad Maney, LLC and certain of its affiliates; or (vi) 1o investin a securily pursuant 1o customer instructions

ion with the ion in the program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled out to custe:
2022. RHS does not execule held arders in a principal capamy and therefare Is excluded from the list of venues above,

Jane Street Capital
Robinhacd Financial LLC ("RHF’) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG "RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency o riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocatlon agreement. RHS passes 80% of such revenue 1o RHF. The amounts atove il B0% of the received by RHS from this venue for routing equity orc
an behalfl of RHF, including flow that resulted fram arders for which custorners granted RHF diseretion with respect to the price and time of made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer ta be a "not held” order {i.e,, an order with respecl 1o which the customer has granted RHF discretion with respect ta the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (f) entered by a customer for a share quantiy mal Includes a fraction of a share {fractional share-based arders); (il) entered by a customer for a dallar amount {dell
arders); entered by & customer to invest in a partfolio of exchange traded funds (ETF=) pursuant 1o a recommendation from RHF: (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck (split-y program of the Rabinhaod Stock Round-ups (weekly roundups) program, both offered by Robinhood Maoney, LLC and certain of its affiliates; or (1] to invest in a security pursuant fo customer instructions
with the i in the program or the Dividend Reinvestrnent Program, each affered by RHF, to the extent such orders are reuted by RHF to a bulk order engine that is operated by RHS and was incrementally ralled cut to custe
2022 RHS does not execute held orders in a principal capacity and therefore is excluded from the list of venues above,

Virtu Americas, LLC:
Robinhocd Financial LLC ["RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amuunts abctve B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from erders for which custorners granted RHF discretion with respect 1o the price and time of Additlonal i made or recelved by RHS can be found on its quarterly Rule 606(a) report, avallabl
robinhood.com/us/en/about/legal/. Note that RHF deems each of the foliowing stock orders entered by or on behalf of a customer to be & “not held” order {i.e., an order with lespect !.o wtuch the customer has granted RHF discretion with respect to the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (1) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based orders); (i) entered by a customer for a dollar amount (doll
arders), (i} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant toa recommendation from RHF, iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant 1o a customer instruction provided in connection with the
participation in the Paycheck Recurring Investment (split-your-paycheck) program or the Stock Round-ups (weekly program, hoth offered by Robinhood Money, LLC and certain of its affiliates; or (vi) to invest in a security pursuant to customer instructions
with the sust 5 ps inthe program of the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are reuted by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled cut to custe
2022 RHS does not execute nEch arders in a principal :apal:lty and therefore is excluded from the list of venues above.

Two Sigma Securities, LLC:
Rabinhood Financial LLC ("RHF’) routes customer orders ta its sffiliated clearing firm, Robinhood Securities, LLT "RHS™), which rautes to various third-party market centars, RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any pertion of such an order executed in a principal capacity. Revenue and costs that RHS recelves and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 0% of such revenue to RHF The amuunls ‘abave Ac; inaly BD% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from crders for which customers granted RHF discretion with respect to the price and time of | made or recelved by RHS can be found on its quartery Rule 606(a) report, availab!
robinhood.com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer 1o be a "ot held” arder (i, an order with respect to whieh the custemer has granted RHF discretion with respect 1o the price and time of execu!
such arders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share {fractional share-based arders); (i) enterad by 2 customner for a dollar amaunt {dall
orders); (ill} entered by a customer 1o invest in a pcrrfoﬂu of exchange traded funds (ETFs) pursuant 1o @ recommendaticn from RHF; (iv) entered for Robinhood 24 Hour Market trading; (v) to invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck program or the Robinhood Stock Reund-ups (weekly roundups) program, hath offered by Robinhood Maney, LLC and certain of its affiliates; ar (vi) to invest in a security pursuant to customer instructions
with th inthe Foecumng Investment program cr the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to & bulk arder engine that is operated by RHS and was incrementally rolled out ta custer
2022 RHS aues ot execute held orders in a principal capacity and therefore is excluded from the list of venues above.

G Execution Services, LLC:
Rebinhocd Financial LLC ("RHF’) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LT {"RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
a portion of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any pertion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue o RHF The amounts abeve I BO% of the received by RHS from this venue for routing equity erc
an behalf of RHF, including flow that resutted from crders for which customers granted RHF discretion with respect to the price and time of Additional i i made or received by RHS can be found on its quarterly Rule 606(z) report, availab
rabinhaod. com/Us/en/about/legal/. Note that RHF deems each of the fallowing stock orders entered by of on behalf of a customer to be a "not held” order (1., an order with respect 1o which the customer has ranted RHF discretion wilh respect ta the price and time of exec
such arders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based arders); {ji) entered by a customer for a doliar amount {doll
orders); (i} entered by & customerto investina uorrfuim of exchange traded funds (ETFs) Dulsuam wa neoommendatlon from RHF; (iv) entered for Robinhood 24 Hour Market trading; (v) 1o invest in a security pursuant 1o & custamer instruction provided in connection with the
partlc;palum :n lhe y g plit-your-payeh program of the Stock Ry ps (weekly dups)} program, both offered by Robinhood Money, LLC and certain of its affiliates; or (+i) to imvest in a security pursuant te customer instructions
he program or the Dividend REmvEElmEnl Program, each affered by RHF, to the extent such orders are routed by RHF to & bulk arder engine that is operated by RHS and was incrementally rolled cut to custor
znzz RHS does rmt execute held nrders ina nrlnclnal capacity and therefore I3 excluded from the list of venues above.

February 2024

Options

Summary




Non-Directed Orders | Market Orders as % of rketable Limit N; ketable Limit | Other Orders as % of
a8 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.01 33.46 50.46 16.07
Venues
Venue - MNon- Market | Marketable Non- Other Met Payment Net Payment Paid/ | Met Payment Paid/ | NetPayment Paid/ MNet Payment Paid/ Met Payment Paid/ Net Payment et Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for Rocamﬂ for Manm Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market ble Limit k Limit ketable Limit le Limit Other Orders(c
(%) Orders{UsD) rmndred EMH] Orders(USD) Orders{cents per Orders(UsD) Orders(cents per Orders(USD) hundred
hundred shares) hundred shares)
CITADEL 41,75 34.37 4329 39.61 4528 593.09 58,6637 8629,758.76 33161 5,624,448 62 42.0810 1,670,795.02
SECURITIES
e
Wolverine 18.85 T2 1832 17.85 2310 arzog 78410 3796,8171.34 33.7853 2,532,021.30 422765 1.053,167.24
Execution
Services, LLC
Dash/IMC 1612 22.40 14.95 15.29 19.26 430,63 30.2810 3,754,060.22 31.5933 2,588,191.02 404852 1,003363.32
Financial
Markets
Morgan 1474 16.07 1581 12816 1.76 594.69 3z 366241009 34,6211 2,819,089.66 45.4208 56,126.78
Stanley & Co.,
e
Global 854 9.44 763 49 10,61 310.94 az.zam 2339,303.18 29,6940 157463029 39,2895 653,949,468
Execution
Brokers, LP
Material Aspects:
CITADEL SECURITIES LLC:
Robinhoed Financial LLC ("RHF’} routes customer orders ta its affiliated clearing firm, Robinhood Securities, LLC {'RHS"), which routes to various thircparty market centers. Revenue and costs that RHS receives and pays, including revanue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounis above B0% of the received by RHS from this wenue for routing optiens order flow o it on behalf of RHF. Additional information rey

payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at kttp-/frobinhood. mmfus!ﬂn!ahnumegau

Wolvering Execution Services, LLC
Robinhood Financial LLC ["RHF") routes custorner arders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant 1o a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above B0% of the received by RHS from this venue for routing options order flow 10 it on behalf of RHF, Additionsl informaticn ret
payments made of received by RHS can be found on its quarterly Rule 606(a) report, available at httpfrobinhood. ccm)us{en!aboumegau

Dash/IMC Financial Markets:
Robinhocd Financial LLC ["RHF*) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLT ("RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢

RHF pursuant to a revenue and cos! allacation agreement. RHS passes 80% of such revenue to RHF. The amounts above accordingly represent 8(0% of the payments recelved by RHS from this venue for routing options order flow to it on behalf of RHF. Additianal infarmation et
payments made of received by RHS can be found on its quarterly Rule 606(a) repert, available at kttp:

il

Morgan Stanley & Co,, LLC:

Robinhood Financial LLC ("RHF') routes custormer arders 1o its affiliated clearing firm, Robinhood Securities, LLT {"RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement, RHS passes B0% of such revenue to RHF. The amaunts above accordingly represent B0% of the payments received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information rey
payments made of received by RHS can be found on its quarterly Rule 606(a) report, available at hitp:irebinhood com/us/en/about/legals.

Global Execution Brokers, LP:

Robinhood Financial LLC {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are &
RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts ahove BO% of the received by RHS from this venue for routing options order flow to it on behalf of RHF. Additional information ret
payments made of received by RHS can be found on its quarterly Rule 606(a) report, available at http.irobinhood com/usien/about/legals.

March 2024

S&P 500 Stocks




Summary

MNon-Directed Orders | Market Orders as % of rketable Limit ketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
100.00 14.45 38.40 35.56 11.60
Venues
Venue - Non- Market | Marketable Nan- Other et Payment Net Payment Paid/ | Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ HNet Payment Paid/ et Payment Net Papm
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Recelved for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) (%) (%) Limit Orders %) Market o per Limit ble Limit } Limit le Limit Other Orders{c
(%) Orders(UsD) hundred shares) o per S0) o per L hundred
hundred shares) hundred shares)
Virtu 61.00 54,60 62.09 60,82 65.93 191,863,168 1587912 20588317 99.4163 7751574 1146326 17883562
Americas,
LG
CITADEL 19.27 1779 1795 2080 21.19 150,635.37 122.0136 152221.46 75.4965 60,102.58 16,7234 138.025.19
SECURITIES
LLC
Jane Street 7.07 6.64 6.33 107 n.5e 66,267.52 97.2112 65,865.06 60.7282 32,655.93 57.7618 2034.83
Capital
G1 Execution 6.19 11.24 7.89 4.0z 0o B3,647.18 176.7528 45,036.83 .04 9.914.66 746860 3,870.42
Services, LLC
Two Sigma 595 avz 5.34 avo 11.37 46,808 66 1250649 2194302 549792 525558 47 BAE3 428169
Securities,
LLC
Material Aspects:

Virtu Americas, LLC:

Robinhocd Financial LLC ("RHF’} routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to various third-party market centers. RHS may execute a share-based or dallar-based customer arder for a quantity that includes a fraction ¢
a portion of such an order, in 8 principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments of pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third party market centers, are shared with RHF pursuant ta a revenus and cost allocation agreament. RHS passes B0% of such revenue to RHF. The amounts above accordingly represent 80% of the payments received by RHS from this venue for routing equity orc
an behalf of RHF, Including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of made of recefved by RHS can be found on its quartery Rule BOB(2) report, availab
robinhood.com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalfl of a customer to be a "not held” order (i.e., an order with respecl lo which the customer has granted RHF discretion with respect to the price and time of axecu!
such arders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i} entered by 2 customer for a doliar ameount {doll
arders); (i} entered by a customer to Invest in a pcrtfollo of exchange traded funds (ETFs) pursuant 1o a recommendation from RHF: (iv) entered for Robinhood 24 Hour Market trading: {v) to invest in a security pursuant to a customier instruction provided In connection with th
participation in the Paycheck ] program or the Robinhood Stock Round-ups (weekly roundups) program, both offered by Robinhood Money, LLC and certain of its affilistes; or (vi) to invest in a security pursuant to customer instructions

with the inthe Recumnvu Investment program or the Dividend Reinvestment Program, each offered by RHF, 1o the extent such orders are routed by RHF to @ bulk order engine that is operated by RHS and was incrementally rolled out ta custol
2022. RHS does not execute held orders in a principal capacity and therefore is excluded from the list of venues above.

CITADEL SECURITIES LLC:
Robinhood Financial LLC ("RHF’) routes custormer orders 1o its affiliated clearing firm, Robinhood Securities, LLE {"RHS"), which routes to various third-party market centers. RHS may execute a share-based o dollar-based customer arder for a quantity that includes a fraction ¢
a portion of such an ordes, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an mdere)recmed in & principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts abeove gly rep B0% of the received by RHS frem this venue for routing equity ore
an behalf of RHF, including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of made or received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of 2 customer to be a "not held” order (l.e,, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execu’
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (7) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (ii) entered by a customer for a dollar amount {doll
arders); (jii} entered by & customer to inveat in a portfolio of exchange traded funds (ETFz) purzuant to a recommendation from RHF; (i) entered for Rohinhood 24 Hour Market trading; (v) fo invest in 8 security pursuant to & customer instruction provided in connection with the
participation in the Paycheck Recurring Investment (split-your-paycheck) program or the Robinhood Stock Round-ups (weekly roundups) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (vi) te invest in a security pursuant to customer instructions
with the ion in the Recurring Investment program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to custo
2022. RHS does not execute held orders in a principal capacity and therefore Is excluded from the list of venues above.

Jane Street Capital




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
a partion of such an order, in & principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay fransaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such Tevenue to RHF The amaunts above aly rep B0% of the pay recelved by RHS from this wenue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Ruls 606(a) report, availab
rabinhood com/us/en/about/legal’, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
arders); (jii} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation fram RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a custamer instruction provided in connection with the
participation in the Payd\eck Recurrlng In\'eslmem [split-your-paycheck) program of the Robinhood Stock Round-ups (weekly roundups) program, bath offered by Robinhood Maoney, LLC and certain of its affiliates; o () 1o investin a securily pursuant 1o customer instructions

with th n the program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled out to custe:
2022. RHS dm nm execule held orders ina pnnclpal canuclty and therefare Is excluded from the list of venues above,

G1 Execution Services, LLC:
Robinhacd Financial LLC ("RHF) routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG ("RHS"), which routes to various third-party market centers. RHS may execule a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an order, in a principal capacity (rather than an agency o riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are sfiafed with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue 1o RHF. The amounts sbove il B0% of the received by RHS from this venue for routing equity orc
an behalfl of RHF, including flow that resulted fram arders for which custorners granted RHF diseretion with respect to the price and time of i made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood com/us/en/about/legal/. Note that RHF deems each of the following stock orders entered by or on behalf of a customer ta be a "not held” order {i.e,, an order with respecl 1o which the customer has granted RHF discretion with respect ta the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (f) entered by a customer for a share quantiy mal Includes a fraction of a share {fractional share-based arders); (il) entered by a customer for a dallar amount {dell
arders); (iii} entered by & customer to invest in a portfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck rming (split-y heck) program or the Robinhood Stock Round-ups (weekly roundups) program, bath offered by Robinhood Maney, LLC and certain of its affiliates; or (v/) to invest in a security pursuant fo customer instructions
o with the ipation in the program or the Dividend Reinvestrnent Program, each affered by RHF, to the extent such orders are reuted by RHF to a bulk order engine that is operated by RHS and was incrementally rolled out to custer
2022 RHS does not execute held orders in a principal capacity and therefore is excluded from the list of venues above.

Two Sigma Securities, LLC:
Robinhocd Financial LLC {"RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to 8 revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts al:lcme B0% of the received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from erders for which custorners granted RHF discretion with respect 1o the price and time of Additlanal inf: made or recelved by RHS can be found on its quarterly Rule 606(a) report, avallabl
robinhood.com/us/en/about/legal/. Note that RHF deems each of the foliowing stock orders entered by or on behalf of a customer to be & “not held” order {i.e., an order with IESp@C‘I !.o which the customer has granted RHF discretion with respect to the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a ehare quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a customer for a dollar amount (doll
arders), (i} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant 10 a recommendation from RHF, (iv) entered for Robinhood 24 Hour Market triading; {v) 1o invest in a security pursuant 10 a custormer instruction provided in connection with the
pamclpanun in the Paycheck aecumng Investment (aplit-your-paycheck) program or the Robinhood Stock Round-ups (weekly roundups) program, hoth offered by Robinhood Money, LLC and certain of its affiliates; or (vi) to invest in a security pursuant to customer instructions
with the sust 5 ps inthe program of the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are reuted by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled cut to custe
2022 RHS does not execute nEI.cI arders in a principal :apal:lty and therefore is excluded from the list of venues above.

March 2024

Non-S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of Limit M Limit | Other Orders as % of
as % of All Orders Non-Directed Orders om«usxor Non- Omurats%ol'um- Non-Directed Orders
irected Orders Directed Orders
100,00 1234 3904 4317 485
Venues
WVerwe - Non- Market Marketable Non- Other Met Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for Recewed fnrMallnet Received for Received for Received for Nan- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Market Limit [ Limit Limit Limit Gther Orders(c
(%) Orders{USD) humiml smms) per Lo] per O D) hundred
hundred shares) hundred shares)
CITADEL 31.68 26.96 29.7 34.52 3897 1,22%.217.51 29.0644 1.413176.77 13.3402 647,663.60 144111 63959391
SECURITIES
LG
Virtu 279 2294 26.73 29.89 32.56 £10,103.51 23.4019 FNmae 10.6858 347,887,086 11,1082 349,435.34
Americas,
Lc




WVeraie - Non- Market Marketable Non- Other Met Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Met Paym
Mon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Nan- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Market Ordlers(cents per Limit [l Limit Limit Limit Gther Orders(c
(%) Orders{USD) hundred shares) per Lo] per o) hundred
hundred shares) hundred shares)
Jane Street 25.67 22.56 26.22 28.36 5.23 1,062.435.04 229116 1,174,464.08 10.0528 559,762.02 104727 Frzam
Capital
Twe Sigma 815 16.38 10.73 423 21.64 514.351.34 22.1749 31109678 10.9581 69,247.58 15.3894 56,556.27
Securities,
LG
G1 Execution 519 10.30 6.64 2.80 1.59 4B5.587.31 22.3563 299,459.90 11.5825 76,775.52 15.7506 18823.30
Services, LLC
Material Aspects:
CITADEL SECURITIES LLC:

Robinhood Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer arder for a quantity that includes a fraction ©
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not recelve payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costs that RHS recelves and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue lv RHF. The amuun:s abave awurdmgly represent B0% of the payments received by RHS from this venue for routing equity orc
on behalf of RHF, including flow that resulted from crders for which customers granted RHF discretion with respect to the price and time of ddi | made or received by RHS can be found on its quarterly Rule 606(3) report, availabl
rabinhood.com/us/en/about/legal’. Note that RHF deems each of the fallowing stock orders entered by of on behalfl of a customer to be a "not held” order (i.e., an order with respect te which the customer has granted RHF discretion with respect to the price and time of execu!
such orders are therefore excluded from the summary statistics and routing percentages provided above: erders (1) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) emere:i by & customer for a dollar amount {doll

orders); (i} entered by & customer to Invest ina pcnfollo of exchange traded funds (ETFs) pursuant 1o a recommendaticn from RHF; (iv) entered for Robinheod 24 Hour Market trading; {v) to invest in a security pursuant to & customer provided in with th
participation in the Paycheck g plity program or the Robinhood Stock Round-ups (weekly roundups) program, both offered by Robinhood Money, LLC and certain of its affiliates; or (vi) to invest in a security pursuant to customer instructions
with the ipation in the I program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to a bulk order engine that is operated by RHS and was incrementally rolled cat to custo

2022. RHS does not execite held orders in a principal capncll} and therefore is excluded from the list of venues above,

Virtu Americas, LLE:
Robinhood Financial LLC {"RHF") routes customer arders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner order for a quantity that includes a fraction ¢
a portion of such an order, in & principal capacity (rather than an agency or rickless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in 2 principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The amounts above aly rep B of the pay received by RHS from this venue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional i made or recaived by RHS can be found on its quarterly Rule 606(a) report, availab
rabinhood com/us/en/about/legals. Hote that RHF deems each of the fallowing stock orders entered by or on behalf of a customer to be a "not held” arder (l.e,, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execu!
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (f) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a customer for a dollar amount {doll
arders); (i} entered by & customer to invest in a partfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (iv) entered for Robinhood 24 Hour Markes trading; {v) to invest in & security pursuant to a customer instruction provided in cennection with the
pamc:paum |n lhe Paycneck Recurrmg In\'eslmem [split-your-paycheck) program of the Robinhood Stock Round-ups (weekly roundups) program, bath offered by Robinhood Maoney, LLC and certain of its affiliates; or (vi) 1o investin a securily pursuant 1o customer instructions
n the program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled out to custo:
2022. RHS dues nm execule held orders ina Dnnclpal capuclty and therefare Is excluded from the list of venues above,

Jane Strest Capital:
Robinhacd Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLG "RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an arder, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any pertion of such 2n order executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue 1o RHF. The amounts above il B0% of the received by RHS from this venue for routing quity orc
an behalf of RHF, including flow that resulted from orders for which custormers granted RHF diseretion with respect to the price and time of ion. Additional i i made of received by RHS can be found on its quarterly Rule 606(a) report, availabl
rabinhood.com/us/en/about/legal/. Note that RHF deems each of the fallowing stock orders entered by or on behalf of a customer to be & "not held” arder (i.e, an order with respect 1o which the customer has granted RHF discretion with respect to the price and time of execu:
such orders are thesefore excluded from the summary statistics and routing percentages provided above: erders (1) entered by a customer for a share quantity mal Includes a fraction of a share {fractional share-based arders); (il) entered by a customer fer a dallar amount {dell
arders); (i} entered by a customer to invest in a partfolio of exchange traded funds (ETFs) pursuant to a recommendation from RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant to a customer instruction provided in connection with the
participation in the Paycheck l?ecurrlna Investment (split-your-paycheck) program o the Robinhood Stack Round-ups (weekly roundups) program. both offered by Robinhood Maney, LLC and certain of its affiliates; or (] to Invest in a security pursuant to custamer instructions
with the i in the program or the Dividend Reinvestrnent Program, each offered by RHF, to the extent such orders are reuted by RHF to a bulk order engine that is operated by RHS and was incrementally rolled cut to custo
2022. RHS does not execute held orders in a principal capacity and therefore is excluded from the list of venues above,

Two Sigma Securities, LLC:
Robinhocd Financial LLC ["RHF") routes customer orders to its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. RHS may execute a share-based or dollar-based customer order for a quantity that includes a fraction ¢
a portion of such an ordes, in a principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an order executed in a principal capacity. Revenue and costa that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amuunls abctve BO0% of the received by RHS from this venue for routing equity orc
an behalf of RHF, including flew that resulted from erders for which custermers granted RHF discretion with respect 1o the price and time of Additianal i made of recelved by RHS can be found on its quarterly Rule 606(a) report, availab/
robinhood.com/us/en/about/legal/. Note that RHF deems each of the foliowing stock orders entered by or on behalf of a customer to be & “not held” order {i.e., an order with (Espem !o wmch the customer has granted RHF discretion with respect to the price and time of execu
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); {il) entered by a customer for a dollar amount (doll
arders), (iili} entered by a customer to invest in a portfolio of exchange traded funds (ETFs) pursuant toa recommendation from RHF, (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant 1o a customer instruction provided in connection with the
pamnuanun in the Paycheck Recurring Investment (split-your-paycheck) program or the Stock Round-ups (weekly program, hoth offered by Robinhood Money, LLC and certain of its affiliates; or (vi) to invest in a security pursuant to customer instructions
with the sust sp p inthe ] program of the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are reuted by RHF to a bulk order engine that is operated by RHS and was incrementally rolled cut to custe
2022 RHS does not execute nEI.cI arders in a pnnl:lpal capacity and therefore is excluded from the list of venues above.

G1 Execution Services, LLC:




Robinhood Financial LLC {"RHF") routes customer arders 10 its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to vanous third-party market centers. RHS may execute a share-based or dollar-based custorner arder for a quantity that includes a fraction ¢
& portion of such an order, in 8 principal capacity (rather than an agency or riskless principal capacity); RHF does not receive payments or pay transaction fees for any portion of such an arder executed in a principal capacity. Revenue and costs that RHS receives and pays, inch
revenue from third-party market centers, are shared with RHF pursuant to a revenue and cost allocation agreement. AHS passes BO% of such revenue to RHF. The amaunts above B of the received by RHS from this venue for routing equity orc
an behalf of RHE including flow that resulted from orders for which customers granted RHF discretion with respect to the price and time of Additional regarding made or recaived by RHS can be found on its quarterly Rule 606(3) report, availab
rabinhood com/us/en/about/legal’, Note that RHF deems each of the following stock orders entered by or on behalf of a customer to be a "not held” order (i.e, an order with respect to which the customer has granted RHF discretion with respect to the price and time of execut
such orders are therefore excluded from the summary statistics and routing percentages provided above: orders (i) entered by a customer for a share quantity that includes a fraction of a share (fractional share-based orders); (i) entered by a custormer for a dollar amount {doll
arders); (jii} enterad by a customer to invest in a portfalic of exchange traded funds (ETFs) pursuant o a recommendation fram RHF; (iv) entered for Robinhood 24 Hour Market trading; {v) to invest in a security pursuant 1o & customer instruction provided in connection with the
participation in the Payd\sck ﬂecurrmg In\'eslmem [split-your-paycheck) program of the Robinhood Stock Round-ups (weekly roundups) program, bath offered by Robinhood Maoney, LLC and certain of its affiliates; o () 1o investin a securily pursuant 1o customer instructions

with th n the program or the Dividend Reinvestment Program, each offered by RHF, to the extent such orders are routed by RHF to 2 bulk order engine that is operated by RHS and was incrementally rolled out to custe:
2022. RHS does nm execule held orders ina pnnclual capamy and therefare Is excluded from the list of venues above,

aly rep

March 2024

Options
Summary
Non-Directed Orders | Market Orders as % of Limit N: ketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- HNon-Directed Orders
Directed Orders Directed Orders
10000 0.01 31.43 52.03 16.53
Venues
Venue - Men- Market | Marketable Non- Other Met Payment Net Payment Paid/ | Met Payment Paid/ Net Payment Paid/ MNet Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Recefved for Market FReceived for Recelved for Received for Non- Recelved for Non- Paid/Received for Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Ol per ble Limit ketable Limit ketable Limit ketable Limit er Ordersic
(%) Orders{USD) hundred shares) Orders(USD) Orders{cents per Orders(USD) Orders(cents per Orders(LSD) hundred
hundred shares) hundred shares)
CITADEL 40.42 33.98 4306 37.86 43.47 1,207.34 49,5357 9,803,295.50 33.2525 6,305,348 38 41.5529 1,828,108.46
SECURITIES
Lc
Waolverine 1812 14.46 1805 17.03 21.69 T05.46 70,3350 378641613 36,2395 2,808,643.27 47.3511 1,147 698,09
Execution
Services, LLC
Dash/IMC 7.4 19.23 15385 1763 19N B07.42 483775 3.571,529.39 34.6593 291740582 46.5489 1.087.417.95
Financial
Markets
Morgan 1261 18.53 1337 1572 138 613.08 76.9308 204072718 35.8703 263536047 40,6610 45,078.60
Stanley & Co.,
Lc
Global 11.43 13.80 267 1.76 13.74 552.06 66,9976 2,542,491.86 339222 2,148,444.50 49,2783 825819.45
Execution
Brokers, LP
Material Aspects:

CITADEL SECURITIES LLC:

Robinhocd Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The amounts above accordingly represent 80% of the payments received by RHS from this venue for routing opticns order flow to it on behalf of RHF. Additional informaticn ret
payments made of received by RHS can be found on its quarterly Rule 606(a) report, available at htiprobinhood.com/usfen/about/legaly,

Wolvering Execution Services, LLC.

Robinhaed Financial LLC ["RHF") routes customer orders 1a its affiliated clearing firm, Robinhood Securities, LLT ("RHS®), which routes to various third-party market centers. Revenue and costs that RHS recsives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenus and cost allocation agreement, RHS passes 80% of such revenue to RHF. The amounts above accordingly represent 80% of the payments received by RHS from this venue for routing opticns arder flow to it on behalf of RHF, Additional informaticn ret
payments made of received by RHS can be found on its quarterly Rule 606(a) report. available at http.trobinhood.com/usfen/about/legal/.

Dash/IMC Financial Markets:




Robinhoed Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC {"RHS"), which routes to vanous mqrd*party market centers. Revenue and costs that RHS receives and pays, including revenue fram third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes B0% of such revenue to RHF. The amounts above BO% of thy received by RHS from this venue for routing opticns order flow to it on behalf of RHF. Additional information rey
payments made or received by RHS can be found on its quarterly Rule 606(a) report, available at htipuirobinhood. cum!us{enlabwl.f\egal.e’

Morgan Stanley & Co, LLC:

Robinhood Financial LLG {"RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ["RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cost allocation agreement. RHS passes 0% of such revenue to RHF. The amounts above accordingly represent 80% of the payments received by RHS from this venue for routing options order flow 1o it on behalf of RHF. Additional information rey
payments made of received by RHS can be found on its quarterly Rule 606(a) report, available at hupirobinhood.com/usfen/about/legaly,

Global Execution Brokers, LP;

Robinhaod Financial LLC ("RHF") routes customer orders 1o its affiliated clearing firm, Robinhood Securities, LLC ("RHS"), which routes to various third-party market centers. Revenue and costs that RHS receives and pays, including revenue from third-party market centers, are ¢
RHF pursuant to a revenue and cast allocation agreement, RHS passes 80% of such revenue to RHF. The amounts above B0% of the received by RHS from this venue for routing options order flow to it an behalf of RHF, Additional information ret
payments made of received by RHS can be found an s quarterly Rule 606(a) report. avallable at hitp:#robinhoad.com,/us/en/about/legals.

With respect to each section of this report, provided pursuant to SEC Regulation NMS Rule 806(a). the SEC has exempted broker-dealers from disclosing execution venues that received less than 5% of the non-directed orders covered by the sec
provided that the section discloses the execution venues that, in aggregate, received at least 90% of such non-directed orders.

Prior reports, as well as the XML version of this report, can be found at: hitps://public.s3.com/rule606/crin/
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1st Quarter, 2024

S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of ble Limit N ketable Limit | Other Orders as % of
a8 % of All Onders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 30.77 30.23 6.28
Venues
Venue - Han- Market Marketable Non- Other Het Payment Met Payment Paid/ Net Payment Paid/ Met Payment Paid/ Het Payment Paid/ Het Payment Paid/ MNet Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Recaived for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) (%) (%) Limit Orders 3] Market O per Limit Limit Limit Limit Other Orders{c
(%) Orders(USD) hundred shares) o] per (o] per C hundred
hundred shares) hundred shares)
CITADEL 42,85 3863 41,52 4728 48.65 149,268.10 40,3557 184,927.94 55,6911 79,642,684 653829 B6,645.27
SECURITIES
Lec
Virtu 36.49 33.42 39.84 35.57 40.53 103.372.08 50,9356 13550247 70.02n §9.570.50 91.6618 6761235
Americas,
e
G1 Execution 872 14.10 B.5O 460 1.4 70,317.88 50.9004 40,532.54 56.2026 B016.97 45.0430 2427.54
Services, LLC
Jane Street 665 620 539 965 076 5286124 39.4147 63681 68 53323 34,786 86 656492 1.699.31
Capital
Two Sigma 515 7.42 4.34 275 B.92 3324077 40.2686 17.621.46 33.9585 4731.76 37.5001 253379
Securities,
e
Material Aspects:

CITADEL SECURITIES LLC:

Revenue that Rebinheod Securities, LLC ("RHS) receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allacation agreement, RHS passes 8% of such revenue to RHF. RHS does not receive payments fram third
market centers for routing orders on behalf of any introducing broker other than RHF. The amaunts above rapresent payments received by RHS from this venue for routing equity order flaw 10 it on behall of RHF. The tables above include flow that resulted fram orders far which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on exeeution quality. The SEC Exarnination Staff has observed that there is a potential tradesff between (i) payments received by brokers and (i) price imprevement and/or executic

RHS believes that the receipt of payment in the farm of a partion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price impravement obtained on customer arders.

Virtu Americas, LLC:




Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments fram third
markst centers for routing orders on behalf of any introducing broker other than RHF. The amaunts shove represent payments raceived by RHS from this venus for routing equity arder flow ta it an behalf of RHF. The tables ahove include flow that resufted from orders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS (1) for orders executed between 4:00 a.m. and 8:00 p.m. ET, varies based upon a fixed percentage of the spread between the National Best Bid and Nationa
for the security at the time of order execution (12.35% of the spread during the regular market hours of 3:30 a.m to 4:00 p.m_ET and 9% of the spread during the extanded hours of 4:00 a.m. to 9-30 a.m_ET and 4:00 p.m_ to 800 p.m. ET) and (ii) for orders executed betwaen 8:
400 a.m. ET, is $009/share executed. The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity arder flow during the regular market hours and extended hours referenced in (i} above. RHS attests to the retall nature of the ord
routes to third-party market centers upon their request. Nomrexchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price ir
and/or execution quality. RHS believes that the receipt of payment in the form of a partion of the spread earned by nen-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement abtained on customer orders

G1 Execution Services, LLC:

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue 1o RHF. RHS does not receive payments from third
market centers for routing orders an behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above include flow that resulted from orders for which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of arder execution (1
the spread during regular market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exehange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment In the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution of the price impravement abtained on customer orders

Jane Street Capital:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhoed Finaneial LLC ("RHF®) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity arder flow to it on behalf of RHF. The tables above include flow that resulted from orders far which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon & fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same lor all non-exchange third-party market centers to which RHS routes equity erder flaw. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request, Non-exchange third party market centers compete for erders based on execution quality, The SEC Examination Staff has observed that there is a potential tradecff between (i) payments received by brokers and (il) price improvement and/or executic
RAHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS pursuit of best of the price imp abtained on customer orders.

Two Sigma Securlties, LLC:

Reverue that Robinhood Securities, LLC ("RHS") receives from third-party market eenters is shared with Robinhood Financial LLC ("RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introdwcing broker other than RHF, The amounts above represent payments received by RHS from this venue for routing equity arder flow to it on behalf of RHF, The tables above include fiow that resulted from erders for which
granted their introducing broker diseretion with respect to the price and time of execution. The payment recelved by RHS varies based upen a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution {1
the spread during regular market howrs and % of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order fiow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) peice Improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.

January 2024

Non-S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of ble Limit N k le Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 26.34 32.99 3716 3.5
Venues
WVenue - Men- Market Marketable Non- Other Net Payment Net Payment Paid) HNet Payment Paid/ Met Payment Pald/ Net Payment Pald/ Net Payment Pald/ Net Payment Met Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for | Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Market o per Limit Limit Limit Limit Other Grders(c
(%) Orders{USD) hundred sharas) ! v} dh per el pet th hundred
hundred shares) hundred shares)
CITADEL 4977 45,50 48.04 5275 58.88 1.062.561.54 15.5528 1.241,128.98 109475 568,243.96 11,1082 31442040
SECURITIES
e
Jane Street 19.21 1572 2019 2218 4.37 T60,483.50 11.9702 B39,661.42 7.1050 437,098.37 7.5383 2722319
Capital
Virtu 17.67 14.76 17.30 19.88 19.69 466,640.65 12.6291 536,027.14 7.6230 280,570.93 76411 150.485.27
Americas,
e




WVeraie - Non- Market Marketable Non- Other Met Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Met Paym
Mon-directed Directed Orders Limit Orders. Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Market Orders(cents per Limit [l Limit Limit Limit Gther Orders(c
(%) Orders{USD) hundred shares) per Lo] per o) hundred
hundred shares) hundred shares)
Twe Sigma 7.61 12.51 819 294 1477 370,907.83 11.2408 227,753.44 7.0053 49,514.42 9.1564 39,496.53
Securities,
L
G1 Execution 565 10.33 6.19 221 1.88 355,798.38 10.2238 210,204.39 687231 49,010.186 91158 11.270.49
Services, LLC
Material Aspects:
CITADEL SECURITIES LLC:

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables abeve Include flow that resulted from crders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of fhe spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity ordes flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Nonrexchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il} price improvernent and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursvit of best execution or the price improvement obtained on customer orders.

Jane Street Capital

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhocd Financial LLC {"RHF") pursuant to & revenue and cost allocation agreement, RHS passes B0% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from crders for which
granted their introducing broker dizcretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offier for the security at the time of arder exacution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage s the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their reguest. Non-exchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i) price improvemnent and/or executic
RHS believes that the receipt of payment in the form of & portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders

Virtu Americas, LLC:

Revenue thai Robinhood Securities, LLC ("RHS") receives from third-party markei centers is shared with Robinhood Financial LLG ["RHF) pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue o RHF. RMS does not recelve payments from third
market centers for routing orders on hehalf of any introducing broker other than RHF. The amaunts above represent payments received by RHS from this venue for routing equity arder flaw to it on behalf of RHF. The tables above include flow that resulted from orders far which
granted their introducing broker discretion with respect to the price and time of execution, The payment received by RHS (i) for orders executed between 4:00 a.m, and 8:00 p.m. ET, varies based upon a fised percentage of the spread between the National Best Bid and Nationa
for the security at the time of arder execution (12.35% of the spread during the regular rmarket hours of 3:30 a.m. to 4:00 p.m_ET and 9% of the spread during the extended hours of 4:00 a.m. to 9:30 a.m_ ET and 400 p.m. to 8:00 p.m. ET) and (ii) for orders executed between 8
4:00 2.m, ET, is $,009/share executed, The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow during the regular market hours and extended hours referenced in (i) above. RHS attests to the retail nature of the ord
routes 1o third-party market centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and {ii) price ir
and/ar execution quality. RHS believes that the receipt of payment in the form of a partion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution o the price improvement obtained on customer arders.

Two Sigma Seeurities, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allacation agreement, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF, The amaunts above represent payments received by RHS from this venue for routing equity order flow to It on behalf of RHF. The tables above include flow that resulted fram orders for which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market howrs and 9% of the spread during extended howrs). The fixed percemtage is the same for all non-exchange third-party market centers to which RHS routes equity ordes flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr reguest. Non-exchange third party market centers compete for orders based en execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il} price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:

Revenue that Robinhood Securifies, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF”) pursuant to & revenue and cost allocation agreement, RHS passes 0% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any intredusing broker othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flew that resulted from erders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of arder execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage Is the same for all non-exchange third-party market centers to which RHS routes equity crdes flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Norrexchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders

January 2024

Options

Summary




Non-Directed Orders | Market Orders as % of Limit N; ketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
100.00 0.01 3476 48.65 16.57
Venues
Venue - Hen- Market Marketable Meon- Other MNet Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ HNet Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders | Limit Orders Marketable Orders | Paid/Received for | Recefved for Market Received for Received for Received for Non- Received for Non- Paid/Received for | Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market Ordersi(: per ble Limit k Limit ketable Limit le Limit Other Orders(c
(%) Orders(USD) hundred shares) Orders{UsD) Orders(cents per Orders(UsD) Orders(cents per Orders{USD) hundred
hundred shares) hundred shares)
CITADEL 39.85 26,29 4004 3819 44.32 410.35 71.4895 8782,060.32 37,6604 5,092,59595 45,5478 1,851,089.81
SECURITIES
e
Wolverine 299 1977 213N 21.23 2n 307.45 62,8732 4.503,560.33 38,6331 264947205 45,6569 1.166,388.94
Execution
Services, LLC
Dash/IMC 1528 138 13.90 15.28 18.15 471.08 51.9056 3934,542.78 35.5790 2,362,9E1.11 43.0383 1,084,090.62
Financial
Markets
Morgan 14,58 32.95 15.94 17.97 1.76 363.55 65,1523 443681475 40,8974 2,958,072.35 49,7883 65464.01
Stanley & Co.,
e
Global 1] 719 690 734 8.06 56.65 60,9140 1,977,860.94 36.5197 1,188,020.34 446133 44983278
Execution
Brokers, LP
Material Aspects:
CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ["RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For muliHeq arders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1- 100 contracts of 50,30, $0.35, $0.45, or $0.55 for symbols assigned 1o one of four special buckets for symbols with relatively narrow average spreads,
ather symbols that can be quoted and traded in minimum increments of $0.01, and $1.10 for all ather symbols. For single leg orders, RHS received a per contract rate for arders of 101 contracts or greater of §0.15, $0.18, $0.23, or $0.28 for symbols assigned to ane of four spe
for symbals with relatively namaw average spreads, $0.35 for ather symbols that can be quoted and traded in minimum Increments of $0.01, and $0.55 for all other symbols. For multi-eg orders, RHS recelved a per contract rate of $0.30, $0.40, $0.40, or $0.50 for symbols assi;
of four special buckets far symbals with relatively narraw average spreads, $0.60 for other symbols that can be quoted and traded in minimum increrents of $0.01, and $0.90 for all other symbals. Differences in average payments among venues are due to the mix of symbols.
each venue. RHS attests to the retail nature of the orders RHS routes 1o third-party market centers upon their request, Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is & potential tra
between (i) paymants received by beokers and (i) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread earned by nen-exchange third party market centers does nol interfere with RHS pursuit of bast execut
price improvement obtained on customer orders

Wolverine Execution Services, LLC:

Revenue that Robinhood Securifies, LLC ("RHS") recefves from third-party market centers is shared with Robinhood Financial LLC ("RHF”) pursuant to & revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based an
schedule. For single leg orders, RHS receives a per contract rate that depends en {1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbel traded. For multi-leg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of 50,30, $0.35, $0.45, or $0.55 for symbols assigned 1o one of four special buckets for symbols with relatively narrow average spreads,
ather symbols that can be quoted and traded in minimum Increments of $0.01, and $1.10 for all other symbals. For single leq arders, RHS received & per contract rate for arders of 107 contracts or greater of $0.15, $0.18, $0.23, or $0.28 for symbols assigned to one of four spe
far symbals with relatively narmow average spreads, $0.35 for ather symbols that can be quoted and traded in minimum increments of $0.01, and $0.55 for all other symbols. For multi-leg orders, RHS received a per contract rate of $0.30, $0.40, 30.40, or $0.50 for symbols assit
of four spacial buckets for symbals with relatively narrow average spreads, $0.60 for other symbols that can be quoted and traded in minimum increments of 30,01, and $0.90 for all other symbaols. Differences in average payments among venues are due to the mix of symbals
each venue. RHS attests to the retall nature of the orders RHS routes 1o third-party market centers upon their request. Non-sxchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tra
between (i} payments received by brokers and (ii) price improvement and/or execution guality. RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS pursuit of best execut
price improvermnent obtained on customer orders

Dash/IMC Financial Markets:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ["RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multi-leg orders, RHS receives a per contrac
depends on the average spread for the symbel traded. For single leg orders, RHS recelved a per contract rate for orders of 1- 100 contracts of $0.30, $0.35, $0.45, or $0.55 for symbels assigned to one of four special buckets for symbols with relatively narrow average spreads,
other symbods that can be quoted and traded in minimum increments of $0.01, and $1.10 for all other symbols. For single leq orders, RHS received a per contract rate for orders of 1071 contracts or greater of 50.15, $0.18, $0.23, or $0.28 for symbols assigned to one of four spe
for symbals with relatively narrow average spreads, $0,35 for other symbels that can be quoted and traded in minimum increments of $0.01, and $0.55 for all other symbols, For multi-leg orders, RHS received a per contract rate of 0,30, $0.40, $0.40, or 50,50 for symbels assig
of four special buckets for symbols with relatively narrow average spreads, $0.60 for other symbols that can be guoted and traded in minimum increments of $0.01, and $0.90 for all other symbols. Differences in average payments among venues are due 1o the mix of symbals
each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upan their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential trai
between (i} payments received by brokers and (Ii) price improvement and/'or execution quality. RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not Interfere with RHS" pursuit of best execut
price improvernent obtained on customer orders. Dash utilizes i ips with multiple i liquidity providers, including IMC Financial Markets, to facilitate liquidity provision and price improvernent opportunities. Through these relationships, Dash routes RHS' retail ¢
orders to exchanges and preferences the liquidity providers with the exchi onthe fee af the These liquidity providers provide Dash with remuneration in connection with RHS' retail equity option erders, inclu
reciprocal order flow arrangements and/or payment per contract. RHS receives revenue based on the per contract rates specified above for retail equity option orders executed by any such liquidity provider, RHS receives such amounts from DASH, which in turn receives those
from the liquidity provider.




Morgan Stanley & Co., LLC:

Revenue that Robinhcaod Securities, LLC ["RHS") receives from third-party market centers is shared with Robinhood Financial LLE {"RHF) pursusnt to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VixX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multi-leg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of $0.30, $0.35, $0 45, or 055 for symbols assigned to one of four special buckets for symbols with relatively narrow average spreads,
other symbods that can be quoted and traded in minimum increments of $0.01, and $1.10 for all other symbols. For single leg arders, RHS received & per contract rate for orders of 107 contracts or greater of $0.15, $0.18, $0.23, or $0.28 for symbols assigned to ane of four spe
for symbols with relatively narrow average spreads, $0.35 for other symbaols that can be quoted and traded in minimum increments of $0.01. and $0.55 for all other symbols. For multi-leg orders, RHS received a per contract rate of 50.30, 5040, 50.40. or 50.50 for syrmbols assic
of four special buckets for symbals with relatively narrow average spreads, $0.60 for other symbols thet can be quoted and traded in minimum increments of $0.01, and $0.90 for &ll other symbals, Differences in average payments among venues are due to the mix of symbols
each venue. RHS altests 1o the retall nature of the orders RHS routes 1o third-pany market centers upon their request. Nen-exchange third party market centers compete for arders based on execution quality. The SEC Examination Staff has abserved that there is a potential tra
between (i} payments received by brokers and (ii) price improvement and/or execution quality. RHS believes that the receipt of payment in the form of a portion of the spraad sarmed by non-axchange third party market centers does not interfere with RHS' pursuit of bast execut
price improvement abtained on customer orders

Global Execution Brokers, LP:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC ["RHF") pursuant to a revenue and cost allocation agreement, RHS passes B0% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg orders, RHS receives a per contract rate that depends on (1) the average closing VIX price over the preceding ten trading days as of the first of the month and (2) the average spread for the symbol traded. For multileg orders, RHS receives a per contrac
depends on the average spread for the symbol traded. For single leg orders, RHS recelved a per contract rate for orders of 1- 100 contracts of $0.30, $0.35, $0.45, or $0.55 for symhols assigned 1o one of four special buckets for symbols with relatively narrow average spreads,
ather symbeds that can be quoted and traded in minimum increments of $0.07, and $1.10 for all other symbols. For singe leg orders, RHS received a per contract rate for orders of 107 contracts or greater of $0.15, $0.18, $0.23, or $0.23 for symbols assigned to one of four spe
far symbals with relatively namow average spreads, $0.35 for other symbols that can be quoted and traded in minimum increments of $0.01, and $0.55 for all other symbols, For multi-leg orders, RHS received a per contract rate of $0.30, $0.40, $0.40, or $0.50 for symbols assic
of four special buckets for symbols with relatively narrow average spreads, 30,60 for other symbols that can be quoted and traded in minimum increments of $0.01, and $0.90 for all other symbols. Differences in average payments among venues are due to the mix of symbols
each venue. RHS attests to the retail nature of the orders RHS routes ta third-party market centers upon their request. Non-exchange third party market centers compete for orders based an execution quality. The SEC Examination Staff has abserved that there is & potential tra)

between (i} payments received by brokers and (ii) price improvement and/or execution quality, RHS befleves that the receipt of payment in the form of a pertion of the spread eamed by nen-exchange third party market centers does not interfere with RHS' pursuit of best execut
price improvernent obtained on customer orders.

February 2024

S&P 500 Stocks

Summary
Non-Directed Orders | Market Orders as % of Limit Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 3549 30.40 2714 697
Venues
Venue - Non- Market Marketable Naon- Other Net Payment Net Payment Paid/ Net Payment Pald/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) (%) (%) Limit Orders (%) Market per Limit Limit Limit Limit Other Orders(c
%) Orders(USD) hundred shares) Ordars(UISD) d per o ) C per [ ) hundred
hundred shares) hundred shares)
Virtu 5414 51.14 58.87 51.50 59.00 194,928.50 72,7245 243 644.10 974840 113.246.12 123.070 172.761.68
Americas,
LLC
CITADEL 26.69 24.06 24.89 N2 29.84 170,499.98 57.2086 205616.30 79.9416 111.065.71 03.0532 154.774.43
SECURITIES
LLC
Jane Street 7.28 692 6.23 10.57 0.80 79,994.77 §53.2B18 89,989.91 70.2833 59,326.84 BO0.8423 2,650.09
Capital
Two Sigma 6.49 9.49 4.86 3.56 975 4741253 54.9417 24,842.09 481736 7.073.07 40.6858 3.360.20
Securities,
LLC
Material Aspects:

Virtu Americas, LLC:




Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments fram third
markst centers for routing orders on behalf of any introducing broker other than RHF. The amaunts shove represent payments raceived by RHS from this venus for routing equity arder flow ta it an behalf of RHF. The tables ahove include flow that resufted from orders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS (1) for orders executed between 4:00 a.m. and 8:00 p.m. ET, varies based upon a fixed percentage of the spread between the National Best Bid and Nationa
for the security at the time of order execution (12.35% of the spread during the regular market hours of 3:30 a.m to 4:00 p.m_ET and 9% of the spread during the extanded hours of 4:00 a.m. to 9-30 a.m_ET and 4:00 p.m_ to 800 p.m. ET) and (ii) for orders executed betwaen 8:
400 a.m. ET, is $009/share executed. The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity arder flow during the regular market hours and extended hours referenced in (i} above. RHS attests to the retall nature of the ord
routes to third-party market centers upon their request. Nomrexchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price ir
and/or execution quality. RHS believes that the receipt of payment in the form of a partion of the spread earned by nen-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement abtained on customer orders

CITADEL SECURITIES LLC:

Revenue that Robinhood Securiiies, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue 1o RHF. RHS does not receive payments from third
market centers for routing orders an behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above include flow that resulted from orders for which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of arder execution (1
the spread during regular market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exehange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment In the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution of the price impravement abtained on customer orders

Jane Street Capital:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhoed Finaneial LLC ("RHF®) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity arder flow to it on behalf of RHF. The tables above include flow that resulted from orders far which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon & fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same lor all non-exchange third-party market centers to which RHS routes equity erder flaw. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request, Non-exchange third party market centers compete for erders based on execution quality, The SEC Examination Staff has observed that there is a potential tradecff between (i) payments received by brokers and (il) price improvement and/or executic
RAHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS pursuit of best of the price imp abtained on customer orders.

Two Sigma Securlties, LLC:

Reverue that Robinhood Securities, LLC ("RHS") receives from third-party market eenters is shared with Robinhood Financial LLC ("RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introdwcing broker other than RHF, The amounts above represent payments received by RHS from this venue for routing equity arder flow to it on behalf of RHF, The tables above include fiow that resulted from erders for which
granted their introducing broker diseretion with respect to the price and time of execution. The payment recelved by RHS varies based upen a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution {1
the spread during regular market howrs and % of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order fiow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) peice Improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.

February 2024

Non-S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of ble Limit N k le Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 27.26 33.93 3505 376
Venues
WVenue - Men- Market Marketable Non- Other Net Payment Net Payment Paid) HNet Payment Paid/ Met Payment Pald/ Net Payment Pald/ Net Payment Pald/ Net Payment Met Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for | Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Market o per Li Limit Limit Limit Other Grders(c
(%) Orders{USD) hundred sharas) ! v} dh per el pet th hundred
hundred shares) hundred shares)
CITADEL 41.56 36,34 39,79 46.25 51.54 1,463,295.60 239227 1B52,048.84 18.0733 948,29538 20,9035 60795833
SECURITIES
e
Jane Street 21.18 17.27 22.60 24.53 5.48 1,122,086.11 20.023% 1,294,707.78 13.4948 704,609.62 15.8429 43378.21
Capital
Virtu 20.54 17.23 20.84 22,68 2202 65967872 22.0372 B23,752.63 15.5567 452,556.98 17.4335 3N20r.0z
Americas,
e




WVeraie - Non- Market Marketable Non- Other Met Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Met Paym
Mon-directed Directed Orders Limit Orders. Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) %) Limit Orders (%) Market Orders(cents per Limit [l Limit Limit Limit Gther Orders(c
(%) Orders{USD) hundred shares) per Lo] per o) hundred
hundred shares) hundred shares)
Twe Sigma .52 1575 9.46 an 19.03 526,912.61 19.4194 306,798.55 12.3638 65,593.72 16.8183 53.158.07
Securities,
L
G1 Execution 6.74 12.52 6.84 265 193 494.059.43 16,8656 281,232.32 120660 60,895.69 14,1855 18,140.40
Services, LLC
Material Aspects:
CITADEL SECURITIES LLC:

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables abeve Include flow that resulted from crders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of fhe spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity ordes flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Nonrexchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il} price improvernent and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursvit of best execution or the price improvement obtained on customer orders.

Jane Street Capital

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhocd Financial LLC {"RHF") pursuant to & revenue and cost allocation agreement, RHS passes B0% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from crders for which
granted their introducing broker dizcretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offier for the security at the time of arder exacution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage s the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their reguest. Non-exchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i) price improvemnent and/or executic
RHS believes that the receipt of payment in the form of & portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders

Virtu Americas, LLC:

Revenue thai Robinhood Securities, LLC ("RHS") receives from third-party markei centers is shared with Robinhood Financial LLG ["RHF) pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue o RHF. RMS does not recelve payments from third
market centers for routing orders on hehalf of any introducing broker other than RHF. The amaunts above represent payments received by RHS from this venue for routing equity arder flaw to it on behalf of RHF. The tables above include flow that resulted from orders far which
granted their introducing broker discretion with respect to the price and time of execution, The payment received by RHS (i) for orders executed between 4:00 a.m, and 8:00 p.m. ET, varies based upon a fised percentage of the spread between the National Best Bid and Nationa
for the security at the time of arder execution (12.35% of the spread during the regular rmarket hours of 3:30 a.m. to 4:00 p.m_ET and 9% of the spread during the extended hours of 4:00 a.m. to 9:30 a.m_ ET and 400 p.m. to 8:00 p.m. ET) and (ii) for orders executed between 8
4:00 2.m, ET, is $,009/share executed, The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow during the regular market hours and extended hours referenced in (i) above. RHS attests to the retail nature of the ord
routes 1o third-party market centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and {ii) price ir
and/ar execution quality. RHS believes that the receipt of payment in the form of a partion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution o the price improvement obtained on customer arders.

Two Sigma Seeurities, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allacation agreement, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF, The amaunts above represent payments received by RHS from this venue for routing equity order flow to It on behalf of RHF. The tables above include flow that resulted fram orders for which
granted their intraducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market howrs and 9% of the spread during extended howrs). The fixed percemtage is the same for all non-exchange third-party market centers to which RHS routes equity ordes flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr reguest. Non-exchange third party market centers compete for orders based en execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il} price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:

Revenue that Robinhood Securifies, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF”) pursuant to & revenue and cost allocation agreement, RHS passes 0% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any intredusing broker othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flew that resulted from erders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of arder execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage Is the same for all non-exchange third-party market centers to which RHS routes equity crdes flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Norrexchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders

February 2024

Options

Summary




Non-Directed Orders | Market Orders as % of rketable Limit N; ketable Limit | Other Orders as % of
a8 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 0.01 33.46 50.46 16.07
Venues
Venue - Non- Market | Marketable Nan- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Recelved for Recelved for Non- Received for Non- Paid/Received for | Received
Order Flow Orders (%) (%) (%) Limit Orders (%) Market per Limit ketable Limit le Limit ketable Limit Other Orders(c
(%) Orders{USD) hundred shares) Orders{UsD) Orders{cents per Orders{UsSD) L per hundred
hundred shares) hundred shares)
CITADEL 41.75 3437 43.29 39.61 45.28 741.36 73.3294 11,037,198.45 41.4513 7,030,560,78 52,5763 208849377
SECURITIES
LG
Waolverine 18.85 17.72 18.32 17.85 2370 46510 97.3013 474601417 422108 3,165.026.62 52,8456 1.376459.05
Execution
Services, LLC
Dash/IMC 16.12 2240 14.95 15.80 19.26 549.60 37.8512 4,692,675.28 30,4916 323523877 50.6065 1,254,204.02
Financial
Markets
Morgan 1474 16.07 15.81 1816 1.76 74336 42.4050 4,578.012.61 43.2763 3,523.862.00 56,7759 70,158.47
Stanley & Co.,
LLC
Global B.54 9.44 7.63 849 10,61 388.68 41,5256 2,924,128:98 INnIs 1,968,287 80 49,1119 £19936.63
Execution
Brokers, LP
Material Aspects:
CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ["RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multiHeg orders, RHS receives a per contract rate that depends on the average spread for the symbol traded, For single leg orders, RHS received a per contract rate for orders of 1-100 contracts of $0.30, $0.38, $0.56, 50.70, $1.12, or $1.20 dependi
symbol's average spread. For single leg orders, RHS received a per contract rate for arders of 101 contracts or greater of $0.15, 50,19, $0.28, 30.35, 50.56, or 50.60 depending on the symbal's average spread. For multi-leg orders, RHS received a per contract rate of $0.30, 50.38
$0.70, or $0.90 depending on the symbol's average spread. Differences in average payments amang venues are due to the mix of symbals executed at each venue RHS attests to the retail nature of the orders RHS routes to third-party market centers upan their request. Non-ex
third party market centers compete for orders based on quality. The SEC Staff has observed that there is a potential radeoff between (I} payments received by btokers an«d (II) price iImprovement and/or execution quality. RHS believes that the receipt of
the farm of a pertion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best ion ar the price cbtained on

Wolverine Execution Services, LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC ("RHF) pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multideg orders, RHS receives a per contract rate that depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1-100 contracts of $0.30, $0.38, 50.56, $0.70, $1.12, or $1.20 dependi
symbol's average spread. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, 5019, $0.28, $0.35, 50.56, or $0.60 depending on the symbol's average spread. For multi-leg orders, RHS received a per contract rate of $0.30, $0.38
$0.70, or $0.90 depending on the symbol's average spread, Differences in average payments among venues are due o the mix of symbals executed at each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upan their request. Non-ex
third party market centers compete for arders based on ion quality. The SEC ination Staff has observed that there is a potential fradeoff between {i) payments received by bmkers and {ii) price improvernent and/or execution guality. RHS believes that the receipt of |
the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best or the price ir ocbtained on lers.

Dash/IMC Financial Markets:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
sehedule. For single leg and maultideg orders, RHS receives a per contract rate that depends on the average spread for the symbol traded, For single beg orders, RHS received a per contract rate for arders of 1 - 100 contracts of $0.30, $0.38, 50.56, $0.70, $1.12, or $1.20 dependi
symbels average spread. For single leg orders, RHS received a per contract rate for arders of 101 contracts or greater of $0.15, 50,19, $0.28, $0.35, 50.56, or S0.60 depending on the symbol's average spread. For multi-leg orders, RHS received a per contract rate of $0.30, 50.38
50.70, or $0.90 depending on the symbol's average spread. Differences In average payments among venues are due to the mix of symbals executed at each venue. RHS attests to the retall nature of the orders RHS routes to third-party market centers upon their request. Mon-ex
third party market centers compete for orders based on quality. The SEC ination Staff has observed that there is a potential radeoff between (i) payments received by brokers and (i) price improvement and/or execution quality. RHS believes that the receipt of |
the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best icn or the price obtained an ordess. Dash utilizes relationships with multiple unaffiliated 1lquldlw prowdera. mcludm
Financial Markets, 1o facilitate liquidity provision and price improvement epportunities. anough these relationships, Dash routes RHS' retail equity option orders to nd p the liquidity provid, with the

schedules of the exchanges. These liquidity providers provide Dash with remuneration in connection with RHS' retail equity option orders, including reciprocal order flow srrang!menls ‘and/or payment per contract. RHS receives revenue based on the per conma:l rates specifien
retall equity option orders executed by any such lquidity provider; RHS receives such amounts from DASH, which in tum recelves those amounts from the liquidity peovider.

Morgan Stanley & Co, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party markei centers is shared with Robinhood Financial LLC {"RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multileg orders, RHS receives a per contract rate that depends on the average spread for the symbal traded. For single leq orders, RHS received a per contract rate for orders of 1 - 100 contracts of $0.30, 30,38, $0.56, §0.70, $1.12, or $1.20 dependii
symbol's average spread. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, 50.19, $0.28, $0.35, $0.56, or $0.60 depending on the symbol's average spread. For multi-eg orders, RHS recelved a per contract rate of $0.30, 50.38
§0.70, or $0.90 depending on the symbol's average spread. Differences in average payrnents among venues are due to the mix of symbols executed at each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upon their request. Mon-ex
third party market centers compete for orders based on ion quality. The SEC ion Staff has observed that there is a potential tradeoff between (i} payments received by brokers and (i) price improvement and/for execution quality. RHS believes that the receipt of |
the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvenent obtained on customer orders,

Global Execution Brokers, LP;




Revenue that Robinhood Securities, LUC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multideg orders, RHS raceives a per contract rate that depends on the average spread for the symbol traded, For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of $0.30, $0,38, $0.56, §0.70, $1.12, or $1.20 dependi
symbol's average spread. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of $0.15, §0.19, $0.28, $0.35, 50.56, or 50.60 depending on the symbol's average spread. For mulii-leg orders, RHS recelved a per contract rate of $0.30, 50.38
$0.70, or §0.90 depending on the symbol's avsrage spread. Differences in average payments among venues are due to the mix of symbals executed at each venue RHS attests to the ratail nature of the arders RHS routes to third-party market centers upon their request. Non-ex
third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between {i} payments received by brokers and {Il} price improvement and/or execution quality. RHS believes that the receipt of
the form of a portion of the spread earmed by non-exchange third party market centers does not interfere with RHS' pursuit of best ien or the price obtained on order:

March 2024

S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Limit N Lirmit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Nomn- Mon-Directed Orders
Directed Orders Directed Orders
100.00 35.38 30,97 2543 822
Venues
WVenue - Han- Market Marketable Non- Other HNet Payment Met Payment Pald/ MNet Payment Pald/ Met Payment Pald/ Het Payment Paid/ Het Payment Paid/ MNet Payment MNet Paym
MNon-directed Directed Orders Lirnit Orders. Marketable Orders Paldmecmed for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Recei
Order Flow Orders (%) (%) (%) Limit Orders (%) per Limit Limit Limit Limit Other Orders(c
(%) Drd.rs[USD] hundred shares) [t per C o per 0 hundred
hundred shares) ‘hundred shares)
Wirtu 60.25 5513 64,11 60.98 65.93 239,828.98 94,8549 257,353.96 1151513 96,894.67 1380482 223,544.53
Amaricas,
LLC
CITADEL 18.56 1712 17.63 20.86 21.19 188.294.21 73.9664 190,276.82 B9.5219 7512822 93.6823 172.531.49
SECURITIES
L
Jane Street 7.04 714 611 1012 0.58 82,834.40 57.7793 8233133 71.7208 40,810.01 70.3095 2543.54
Capital
G1 Exacution 684 1016 604 400 091 104,558 98 107.0961 5629604 98.7625 1239332 933535 483802
Services, LLC
Two Sigma 6.67 9.45 470 367 11.38 58,610.82 70.3612 2742837 68.7207 6,560.47 53.5853 53521
Securities,
e
Material Aspects:
Virtu Americas, LLC:

Revenue that Rebinheod Securities, LLC ("RHS™) receives from third-party market centers is shared with Robinhood Financial LLC ("RHFY) pursuant to & revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders an behalf of any introduwcing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flaw to it on behalf of RHF. The tables above include flow that resulted from orders for which
granted their intraducing broker discretion with respect 1o the price and time of execution. The payment received by RHS (i) for orders executed between 4:00 a,m. and 8:00 p.m. ET, varies based upon a fixed percentage of the spread between the National Best Bid and Nationa
for the security at the time of arder execution (12.35% of the spread during the regular market hours of .30 a.m. to 4:00 p.m. ET and 9% of the spread during the extended hours of 400 a.m. to 9:30 a.m. ET and 400 p.m. 1o $:00 p.m. ET) and (ii) for orders executed between 8:0
4:00 am_ET, is § 009/share executed. The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow during the ragular market hours and extendad hours referenced in (i} above. RHS attests to the ratail nature of the ord
rautes to third-party market centers upon their request, Nonrexchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and {il} price Ir
and/for execution guality. RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvernent obtained on customer orders.

CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC {"RHF*) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it an behalf of RHF. The tables above include flow that resulted fram orders for which
granted their introducing broker diseretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during reguiar market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers ta which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHE pursuit of best execution or the price improvement obtained on customer orders.




Jane Street Capital:

Revanue that Robinheod Securities, LLC ("RHS) receives from third-party market centers is shared with Robinhood Financial LLC ["RHF") pursuant to & revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments recelved by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above include flow that resulted from crders for which
granted their intraducing broker discretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their reguest. Non-exchange third party market centers compete for erders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earmed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue 1o RHF. RHS does not receive payments from third
market centers for routing orders an behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above include flow that resulted from orders for which
granted their intraducing broker discretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution (1
the spread during regular market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exehange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Non-exchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i} price improvement and/or executic
RHS believes that the receipt of payment In the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution of the price impravement abtained on customer orders

Two Sigma Securities, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhoed Finaneial LLC ("RHF®) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity arder flow to it on behalf of RHF. The tables above include flow that resulted from orders far which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon & fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same lor all non-exchange third-party market centers to which RHS routes equity erder flaw. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request, Non-exchange third party market centers compete for erders based on execution quality, The SEC Examination Staff has observed that there is a potential tradecff between (i) payments received by brokers and (il) price improvement and/or executic

RAHS believes that the receipt of payment in the form of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS pursuit of best of the price imp obtained on customer orders
March 2024
Non-S&P 500 Stocks
Summary
Non-Directed Orders | Market Orders as % of Limit Limit | Other Orders as % of
as % of All Orders Non-Directed Orders (Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 2793 37 34.97 393
Venues
WVenue - Mon- Market Marketable Non- Other Ne1 Payment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Paym
MNon-directed Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Recelved for Received for Received for Non- Received for Non- Paid/Received for | Received
Order Flow | Orders (%) (%) (%) Limit Orders (%) Market o per Limit Limit Limit Limit Qther Orders{c
) Orders(USD) hundred shares) SD) per o ders(cents per 50) hundred
hundred shares) hundred shares)
CITADEL 30,74 26,32 29,50 3453 38.96 1.536.521.69 242768 1.766470.96 16.5012 809,579.50 17,9209 799,4592.39
SECURITIES
LLC
Wirtu 2734 23.59 27.18 2990 32.54 T62.629.39 21815 901,266.45 13.2658 43485883 12.8435 43679478
Americas,
e
Jane Street 24.53 20.68 26.04 2835 5.26 1,328.043.80 20.0118 1,468,080.10 12.4496 699,702.53 12.0261 46,551.89
Capital
Two Sigma 10.53 17.06 1037 423 21.64 642.939.17 20.6841 28887022 13.6956 B6,550.48 19.2337 70,695.24
Securities,
e
G1 Execution 6.38 11.48 6.42 280 1.59 60698414 20.1625 37432487 14.4778 95,969.40 19.6877 2352012
Bervices, LLG

Material Aspects:




CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS”) receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursusnt to  revenue snd cost allocation agreemant, RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments recelved by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above include flow that resulted from crders for which
granted their intraducing broker discretian with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the fime of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow, RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their reguest. Non-exchange third party market centers compete for orders based on execution quality, The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i) price improvemnent and/or executic
RHS believes that the receipt of payment in the form of a partion of the spread eamed by non-exchange third party merket centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer arders

Virtu Americas, LLC:

Revenue that Robinhood Securiiies, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue 1o RHF. RHS does not receive payments from third
market centers for routing orders an behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF The tables above include flow that resulted from orders for which
granted their intraducing broker discretian with respect o the price and time of execution. The payment received by RHS (i) for orders executed between 4;00 a.m, and 8:00 p.m. ET, varies based upon a fixed percentage of the spread between the National Best Bid and Nationa
for the security at the time of arder execution (12.35% of the spread during the regular market hours of 9:30 a.m. to 4:00 p.m. ET and 9% of the spread during the extended hours of 400 a.m. 1o 9:30 a.m. ET and 400 p.m. 1o 8:00 p.m. ET) and (i) for orders executed between 8.
4:00 a.m. ET, is $,009/share executed. The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow during the regular market houss and extended hours referenced in (i} above. RHS attests to the retail nature of the ord
routes 1o third-party market centers upon their request, Non-exchange third party market centers compete for orders based on execution quality. The SEC Examination Staff has observed that there is a potential radeoff between (i} payments received by brakers and (il) price Ir
and/or execution quality. RHS believes that the receipt of payment in the farm of a portion of the spread earned by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvernent abtained on customer orders.

Jane Street Capital

Revenue that Robinhood Securities, LLC ("RHS?) receives from third-party market centers is shared with Robinhood Financial LLC ["RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS daes not receive payments from third
market centers for routing orders on hehalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resuited from orders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended howrs). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon thelr request. Non-exchange third party market centers compete for orders based on execution quality, The SEC Examination Staff has observed that there is a potential tradeoff between (i) payments recelved by brokers and (il) price Improvemneant and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread earmed by non-exchange third party market centers does not interfere with RHS pursuit of best execution or the price improvement obtained on customer orders.

Twe Sigma Securities, LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF") pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. RHS does not receive payments from third
market centers for routing orders on behalf of any introducing brokers othes than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables abeve Include flow that resulted from crders for which
granted their introducing broker discretion with respect 1o the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offer for the security at the time of order execution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same for all non-exchange third-party market centers to which RHS routes equity order flaw. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their request. Nonrexchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (il} price improvemnent and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursvit of best execution or the price improvement obtained on customer orders.

G1 Execution Services, LLC:

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. RHS does not recelve payments from third
market centers for routing orders on behalf of any introducing broker other than RHF. The amounts above represent payments received by RHS from this venue for routing equity order flow to it on behalf of RHF. The tables above include flow that resulted from crders for which
granted their introducing broker discretion with respect to the price and time of execution. The payment received by RHS varies based upon a fixed percentage of the spread between the National Best Bid and National Best Offier for the security at the time of arder exacution (1
the spread during regular market hours and 9% of the spread during extended hours). The fixed percentage is the same far all non-exchange third-party market centers to which RHS routes equity ordes flow. RHS attests to the retail nature of the orders RHS routes to third-party
centers upon their reguest. Non-exchange third party market centers compete for orders based on execution quality. The SEC Exarnination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and (i) price improvement and/or executic
RHS believes that the receipt of payment in the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement obtained on customer orders

March 2024

Options
Summary
Non-Directed Orders | Market Orders as % of Limit Har- Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Mon-Directed Orders
Directed Orders Directed Orders
100.00 0.0 31.43 52.03 16.53
Venues
Venue - Hon- Market Marketable MNon- Other Met Payment Met Payment Paid/ Net Payment Paid/ Met Payment Paid/ et Payment Paid/ Net Payment Paid/ et Payment Net Paym
Non-directed Directed Orders Limit Orders Marketable Orders | Pald/Recelved for | Recelved for Market Received for Recelved for Recelved for Non- Recelved for Non- Pald/Received for | Recelved
Order Flow Orders (%) (%) (%) Limit Orders (%) Market per Limit Limit Limit Limit Other Orders(c
%) Orders(USD) hundred shares) ) per o per hunidred
hundred shares) hundred shares)




Vanue - Non- Market Marketable Mo Other MNat Payment Mt Payment Paid/ Net Payment Paid/ Net Paymant Paid/ Net Payment Paid/ Net Payment Paid/ Het Payment Net Paym
Mon-directed Directed Orders Limit Orders Marketable Orders Paid/Received for Iieeel!ed for Mm Received for Received for Received for Non- Received for Non- Paid/Received for Received
Order Flow | Orders (%) | (%) (%) Limit Orders ) Market Limit Limit Limit Limit Other Orders(c
(%) Orders{USD) hundred slmma) O per [ O per D) hundred
hundred shares) hundred shares)
CITADEL 40.42 3400 43.06 37.86 43.47 1.621.68 61.9198 12,254,119.38 41.5656 7,881,685.48 519412 2,285135.58
SECURITIES
LG
Wiolvering 18.12 14.48 18.05 17.03 21.69 B31.82 879182 4,733.020.16 45.2994 3,510.804.09 59.1889 143462261
Execution
Services, LLC
Dash/IMC 17.41 19.22 15.85 1763 1871 1,009,.27 604715 446441174 433242 4,646,757 29 58.1862 135027244
Financial
Markets
Morgan 1267 18.52 13.37 1572 1.38 767.48 36.1754 3,687.158.98 44,8492 3,294.200.5% 62.0762 56,348.25
Stanley & Co.,
LG
Global 11.43 13.80 9.67 11.76 13.74 690.08 83.7476 3,178,114.83 AZ.4027 2,6B5,555.62 61.5978 1,032274.31
Execution
Brokers, LF
Material Aspects:

CITADEL SECURITIES LLC:

Revenue that Robinhood Securities, LLC ("RHS") receives from third-party market centers |s shared with Robinhood Financial LLC ("RHF") pursusnt to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multileg orders, RHS receives a per contract rate that depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of $0.30, $0.38, $0.56, $0.70, $0.90 or $1.20 dependic
aymhbol's average spread. For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of 50,15, 50.19, $0.28, 50.35, 50.45, or 50.60 depending on the symbal's average spread. For multi-leq orders, RHS recelved a per contract rate of $0.30, 50.38
§0.70, or $0.90 depending on the symbel's average spread. Differences in average payments among venues are due to the mix of symbols executed at each venue. RHS attests to the retall nature of the orders RHS routes to third-party market centers upon their request. Nen-ex
third party market centers compete for orders based on guality. The SEC Staff has observed that there is a potential tradeoff between (i) payments received by brokers and {ii} price improvement and/or execution quality. RHS believes that the receipt of [
the form of a pertion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best or the price imp obtained on orders,

Wolverine Execution Services, LLC:

Revenue that Rebinhood Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC ("RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multideg orders, RHS receives a per contract rate that depends on the average spread for the symbol traded. For single leg orders, RHS received a per contract rate for orders of 1 - 100 contracts of 50.30. 50.38, 50.56, $0.70, $0.90 or $1.20 dependir
symbol's average spread, For single leg orders, RHS received a per contract rate for arders of 107 contracts or greater of $0.15, 50,19, $0.28, $0.35, 50,45, or 50,60 depending on the symbal's average spread. For multiHleg orders, RHS received a per contract rate of $0.30, $0.38
$0.70, or $0.90 depending on the symbol's average spread. lefermces in average payments among venues are due 1o the mix of symbols executed at each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upon their request. Non-ex
third party market centers compete for orders based on quality. The SEC ination Staff has observed that there is a potential tradeoff between (i) payments received by brokers and {ii) price improvement and/or execution quality. RHS believes that the receipt of |
the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best execution or the price improvement cbtained on customer orders.

Dash/IMC Financial Markets:

Revenue that Robinhood Securities, LLC ("RHS”) receives fromn third-party market centers is shared with Robinhood Financial LLC ("RHF) pursuant to a revenue and cost allocation agreement. RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multileg orders, RHS receives a per confract rate that depends on the average spread for the symbol traded, For single leg orders, RHS received & per contract rate for orders of 1- 100 contracts of $0.30, $0.38, $0.56, $0.70, $0.90 or $1.20 dependir
symbol's average spread. For single leg orders, RHS received a per contract rate for orders of 101 contracts o greater of 50,15, 50.19, $0.28, $0.35, 50.45, or 50.60 depending on the symbol's average spread. For multideg orders, RHS received a per contract rate of $0.30, $0.38
$0.70, or $0.90 depending on the symbol's average spread. Differences in average paymants ameng venues are due to the mix of symbals executed at each venue. RHS attests to the retail nature of the orders RHS routes to third-party market centers upan their request. Non-ex

third party market ceniess compete for orders based on quality. The SEC E Staff has observed that there is a potential iradeoff between (i} payments received by brokers and {il) price improvement and/or execution quality. RHS believes that the receipt of §
the form of a portion of the spread eamned by non-exchange third party market centers does not interfere with RHS' pursuit of best ion or the price i obtained on orders. Dash utilizes relationships with multiple unaffiliated ||qu|d|ly providers, includin
Financial Markets, to facilitate liquidity provision and price improvement opportunities, Through these relationships, Dash routes RHS' retail equity option orders to and prefi the liquidity provid, with the

schidules of |

exchanges. These liquidity providers provide Dash with remuneration in connection with RHS' retail equity option orders, including reciprocal order flow arrangemenls andvor payment per contract. RHS recelves revenue based an the per cantract rates saecifie:
retail equity option orders executed by any such liquidity provider; RHS receives such amounts from DASH, which in turn receives those amounts from the liquidity provide

Morgan Stanley & Co., LLC:

Revenue that Robinheod Securities, LLC ("RHS") receives from third-party market centers is shared with Robinhood Financial LLC {"RHF") pursuant to & revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multiHeg orders, RHS receives a per contract rate that depends on the average spread for the symbol traded. For single beg orders, RHS received a per contract rate for orders of 1 - 100 contracts of $0.30, $0.38, 50.56, 50.70, $0.90 or $1.20 dependir
symbol's average spread. For single leg orders, RHS received a per contract rate for orders of 101 cantracts or greater of §0.15, 5019, $0.28, $0.35, §0.45, or $0.60 depending on the symbol's average spread. For multileg orders, RHS received a per contract rate of $0.30, $0.38
$0.70, or $0.90 depending on the symbol's average spread. Differences in average payments among venues are due ta the mix of symbals executed at each venue. RHS attests to the retall nature of the orders RHS routes to third-party market centers upan their request. Non-ex
third party market centers compete for arders based on ion quality. The SEC Staff has observed that there is a potential tradeaff between {i) payments received by brokers and (i) price improvernent and/or execution guality. RHS believes that the receipt of |
the form of a pertion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best ien or the price imp ohbrained on orders,

Global Execution Brokers, LP:

Revenue that Rebinhood Securities, LLC ("RHS™) receives from third-party market centers is shared with Robinhood Financial LLC ["RHFT) pursuant to a revenue and cost allocation agreement, RHS passes 80% of such revenue to RHF. The venues each pay Robinhood based on
schedule. For single leg and multideq orders, RHS receives a per contract rate that depends on the average spread for the symbol traded. For single beg orders, RHS received a per contract rate for orders of 1 - 100 contracts of $0.30, $0.38, $0.56, $0.70, $0.90 or §1.20 dependir
aymbol's average spread, For single leg orders, RHS received a per contract rate for orders of 101 contracts or greater of 50,15, 5019, $0.28, 30,35, 50.45, or 50,60 depending on the symbol's average spread. For multi-leq orders, RHS received a per contract rate of 50,30, 50.38
£0.70, or $0.90 depending on the symbel's average spread. Differences in average payments among venues are due to the mix of symbols executed at each venue. RHS attests to the retall nature of the orders RHS routes 1o third-party market centers upan their request. Non-ex
third party market centers compete for orders based on ion quality. The SEC ination Staff has observed that there is a potential radeoff between (i} payments received by brokers and {u} price improvement andy/or execution quality. RHS believes that the receipt of [
the form of a portion of the spread eamed by non-exchange third party market centers does not interfere with RHS' pursuit of best ar the price obtained an cust order

With respect to each section of this report, provided pursuant to SEC Regulation NMS Rule 606(a), the SEC has exempted broker-dealers from disciosing execution venues that received less than 5% of the non-directed orders covered by the sect
provided that the section discloses the execution venues that, in aggregale, received at least 80% of such non-directed orders.

Prior reports, as well as the XML version of this report, can be found at: hitps:/ipublic. s3 com/ruleB0B/hood/







