UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the

Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): July 31, 2024

Robinhood Markets, Inc.

(Exact name of registrant as specified in its charter)

	Delaware
	
	001-40691
	
	46-4364776

	(State or other jurisdiction
	(Commission
	(IRS Employer

	of incorporation)
	File Number)
	Identification No.)

	
	
	85 Willow Road
	

	
	
	Menlo Park, CA 94025
	

	
	
	(Address of principal executive offices) (Zip Code)
	

	
	
	(844) 428-5411
	
	

	
	
	(Registrant’s telephone number, including area code)
	

	
	
	Not Applicable
	

	
	
	(Former name or former address, if changed since last report)
	



Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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	Emerging growth company
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	If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to
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	Section 13(a) of the Exchange Act.
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Item 2.02 Results of Operations and Financial Condition.

The information contained in Item 7.01 of this report is incorporated herein by reference.

Item 7.01 Regulation FD Disclosure.

Robinhood’s Broker-Dealer Subsidiaries Release Reports Pursuant to SEC Rule 606(a) for the Second Quarter of 2024

Robinhood Markets, Inc. (“Robinhood” or the "Company") is furnishing as Exhibits 99.1 and 99.2 hereto the Held NMS Stocks and Options Order Routing Public Reports (“606-Reports”) for the second quarter of 2024 for each of its broker-dealer subsidiaries, Robinhood Financial LLC (“RHF”) and Robinhood Securities, LLC (“RHS”).

As subsidiary reports, these 606-Reports do not present the Company’s consolidated results. These 606-Reports were prepared to comply with U.S. Securities and Exchange Commission (“SEC”) Rule 606(a) of Regulation National Market System (Reg. NMS) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), which requires broker-dealers to make available specified quarterly reports regarding the routing of certain non-directed orders. As required by such rule and related regulatory guidance, the 606-Reports present some (but not necessarily all) of the payment for order flow (“PFOF”) received from venues to which orders were routed. (As disclosed on the 606-Reports, RHS shares the PFOF it receives with RHF pursuant to a revenue and cost allocation agreement.)

The 606-Reports are unaudited, made available without commentary, and should be read together with Robinhood’s most recent quarterly and annual consolidated results on Forms 10-Q and 10-K (as well as Robinhood’s other SEC filings), which are or will be available on the Financials tab of Robinhood’s Investor Relations website at investors.robinhood.com.

Robinhood uses the "Overview" tab of its Investor Relations website (accessible at investors.robinhood.com/overview) and its Newsroom (accessible at newsroom.aboutrobinhood.com), as means of disclosing information to the public in a broad, non-exclusionary manner for purposes of the U.S. Securities and Exchange Commission's ("SEC") Regulation Fair Disclosure (Reg. FD). Investors should routinely monitor those web pages, in addition to Robinhood’s press releases, SEC filings, and public conference calls and webcasts, as information posted on them could be deemed to be material information.

The information furnished with Item 2.02 and Item 7.01, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

	Item 9.01 Financial Statements and Exhibits.
	
	
	
	

	(d) Exhibits
	
	
	
	

	Exhibit Number
	
	Description
	

	99.1
	
	Robinhood Financial LLC – Held NMS Stocks and Options Order Routing Public Report
	

	99.2
	
	Robinhood Securities, LLC – Held NMS Stocks and Options Order Routing Public Report
	

	104
	
	Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline XBRL document)
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.



	
	
	Robinhood Markets, Inc.

	Date:
	July 31, 2024
	By:
	/s/ Jason Warnick

	
	
	
	Name: Jason Warnick

	
	
	
	Title: Chief Financial Officer
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Material Aspects:
Vit Amercas LLC

Rolbnhood Financil LLC (RHF) routes customerorders o s fated leaing fim, Robinhood Securies, LLC (RHS?, which foutes 1 various thirparty markes ceners. RHS may execuea share-based o dolar based customer rderfo quanify hat includes  racion
2 portion o such an rde, ina principal capacty (father than an agency o iskless Pincipal capacty) RHE does notrecetve payments o pay ransaction fees for anyportion of Such an order executed 1 piocipal capaciy. Revenue and costs that RS receives and pays nh
revenue fromthicparty marketcontrs, re shared with RHF pursuant 1 a revee and cost allocation greeme. RHS passes 80% f such revenue o RHF: The amounts above accordingly rpresent B0% f the payments recaved by RHS fom this venue orfoting aquy or
o beholfof RHE Including flow tht resufed ffom ordersfor which customers fanted RHF iscrtlon wifh espect 0 theprice an time of execuion. Addrionl forTation regarding payents made or feceved by RHS can be found on s quarery Rule 606)repor avai
bnhood comus/en/aboutagal. Note that RHF deerns eac of the following stock orders entere by o o behalf o 3 customer 10 b 3 ot e orter (L6 an order wih e£pact 10 Which th custormes has ranted RLF iscreion wih espact 0 the price and trme of exec
Such ordersar therefoe excludd from the summary statsicsand outing percentages provded above:orders () entered by  customer for @ share quantry hat incudes a facton of  share (ractionl share-based orders): (1) entered by  customerfo ol amourt (dol
orders) () etere by a customer 0 vest i a portlo of exchange raded funds (ETFS) pursuant 1.3 recommendation from RHE. () entere fo Robinhood 2¢ Hour Market trading; )t invest n a secuity pursuant 0.3 customer instruction prowided i connection with
particpaton n the Paycheck Recuring nestment (5pit your paychec) program or the Robnhood Stock Round-ups (weekly oundips) program, both fferd by Robinhood Money, LLC and certainof s afiates; or () 1o investn a secuiy prsuan 0 customer instructions
Connecton wil the customers paricpation e RecurTng Invesiment program o he Didend Revesimen Program, each ofered by HF, 0 the extentsuch ordrs e outed by RHF 0.3 bulk oder engine hat 5 opeated by RHS and was ncremental old out 10 Custs
2022 RS does notexecute hld ordersn  pinipal capacity and therefore s excuded fom the s of venues above.

CITADEL SECURIES LLC:
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Material Aspects:
CITADEL SECURMES UG

Rolsnhond Finsncil LLC (RHF") routes customer crders o t ffiated clearingfrm, Robinhood Securtie, LLC (RHS?, whichfoutes 1 various third pary ket ceners. Revenue and costs that R4S eceives nd paye, inciuingrevenu fom thic party market centers, e
RHE pursuant 0.3 evenue and cost slocation agreement. RHS passes 80% of such fevenue 10 RHF The amount above accordinglyrepresent 8% of he payments received by RNS from this venue fo 0utng optons oder flow 10 on behlfof RHE Addionalinformation e
Dayments made o receved by R4S can b found on s quatery A 606(3)report, avaitie t htpfobinhooc com/ e 200 egal.

Wolverine Executon Services, LLC:

Rt Fnancal LC (RHE") routes customer orders o s ffated learingfrm, Robinhood Securtie,LLC (RHS?), which foutes 1 various thirdpary ket ceners. Revenu and costs that R4S eceives nd pays, iciuding revenu fom thic party marketcenters, e
RHF pursuant 0.3 evenue and cost slocation agreement. RHS passes 80% of such fevenue 1o RHF- The amount above accordinglyfepresent 8% of he payments recefved by RHS from this venue fo 0uting optons order flow 10 on behlfof RHE. Addiionalinformation e
payments made o received by RS can be found on s quately e 606(a) fepor, avalable at htp/fobishood com/us/en/aboutlegal.

Global Execution Brokers: LP.

Roionhon Fnancial LLC (RHE") routes customer orders o s ffated learingfrm, Robinhood Securtie,LLC (RHS?), which foutes 1 various third pary ket ceners. Revenu and costs that RS eceives snd paye,ichuingrevenus fom thic party marketcenters, e
RHF pursuant 0.3 revenue and cost alocation agreement. RHS passes 80% of such fevenue 10 RHF The amounts above accordinglyrepresent 8% of he payments recefved by RHS from this venue fo 0utng options order flow 10 on behlfof RHE Addiionalinformation e
payments made o received by RS can b found on s quately Rue 606(a) fepor, avaiable at htp/fobishood com/us/en/aboutegal.

DasIMC Financisl Markets:

Robnhood Finsncial LLC (RHE") routes customer orders o s fffated learingfrm, Robinhood Securtie, LLC (RHS"), which foutes 1 various third party market ceners. Revenue and coststhat R4S eceives nd paye,iciuingrevenu fom thi party market centers, e
RHF pursuant 0.3 revenue and cost slocation agreement. RHS passes 803 of such fevenue 1o RHF- The amounts above accordingly represent 8% of he payments received by RHS from this venue fo 0utng options oder flow 10 on behlfof RHE Addional information e
Dayments made o rectved by R4S can b found on s quatery Al 606(2)report. avaitie t hitpfobinhood com/ e/ 200t egal.

Morgan Stanley 8 Co. LLC:
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Material Aspects:
Vit Americas, LLC

Rolinhood Financil LLC (RHF) routes customerorders o s affiated leaingfrm, Robinhood Securis, LLC (RHS?,which foutes 1o various thirparly marke ceners, RHS may execue a share-based o dolar based customer order fo 3 quanify hat includes  racion
2 portion o such an rde, ina princial capacty (father than an agency o icless incipal capacty) RHE does notrecetve payments o pay transaction fees fo anyporion of Such an order executed 1 priocipal capaciy. Revenue and costs that R4S receives and pays nh
rovenue from i party marketcontrs, re shared with RHF pursant 1 a revee and Cost allocation agreeme. RS passes 80% f such revenue o RHF: The amounts above accordingly represent B0% ofthe payments receved by RHS fom ihis venue forfoting aquy or
o behalf of RHE,Includingflow that resufed ffom orders for which cusiomers ranted RHF iscrton wifh espect 0 theprice an time of execuion. Addional formation regarding payments made or receved by RHS can be found on s quarery Rule 606) repor avail
oo com)us/en/about6gal Note that RHF deerns each of the folowing stock rders enterad by o on el of 3 customer 10 e 3 ot e Grier (.. an order i E£pact 10 wch th customes has granted RLF iscreon wih espect o the price an trme f execu
Such ordersare therefore excluded from the summary statsicsand routing percentages provded above:orders () entered by  customer for @ share quanirty Tt incudes 2 facton of  share (ractionalshare-based orders): (1) entered by  customerfo ol amourt (dol
‘orders): () entred by  customer o nvest n a prtiokoof exchange raded funds (ETF)pursuant 103 recommendation fom RA. () enteredfor obinhood 24 Hour Market rading. 1) 10 invest 3 Securty pursuant 12 Customer nsiucton provided inconnecton with
paricipaton n th Paycheck Recuring Investment (5pit you paycheck) program o the Robhood Stock Round-ups (weekly oundips) program, both ffered by Robinhood Money, LLC and certainof s afiiates; or ()t investn  secuiy pursuant 0 customer instructions
Connection wi he costomer's paripation  he RecurTng Invesimentprogram o he Didend Revesimen Program, each ofered by RHF, 0 the extentsuch ordrs e outed by RHF 0.3 bulk order engine hat 5 opeated by RHS and was ncremental old out 10 Custor
2022 RS does notexecute hld orders i a principalcapacity and herefore i excuded fom the s of venues above.

CITADEL SECURIES LLC:
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Roibnhood Finsncil LLC (RHF") routes customer crders o s ffiated cleaingfrm, Robinhood Securties,LLC (RHS?), which foute t various thirdparty ket cenars. RS may exacute 3 share based ordolar based customer orderfo  quanty hat includes  raction
= portion of such an ordes, i & principal capacty (fatherthan an sgency or riskless pincial capacty); RHF does ot recele payments o pa ransaction fee for any portion of uchan oder executed i 2 prinipal capaciy. Revenue and costs tht RS receives and pays nh
evenue ffom thc-party marketcentrs, are hared with RHF pursuant 103 revemue and costallocation greemen. RHS passes 80% of uch fevenue 0 RHE. The amounts above accordingl reresent 80%ofthe payments receved by RHS fom this venue orfoutog equy or
o behalf of RHE inchding flow that esuled from ordersfor which cusiomers ranted RHF discrton with espect 0 theprice and time of exccusion. Addtional inormation regarding payments made of receved by RHS can be found on s quariarty ule 606() repor avail
robhood comius/en/about/egal.Note that RAF deers coch ofthe folowingstock orders ntered by o o behalfof  Customer 10 be a ot hed” arde (L. a order wih fespect 0 whichth customer has granted RHF discreton wih espect 10 the price aad me f exec
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orders): () entered by a customer t nves in  potiokoof exchange raded funds (ETF)pursuant 103 recommendation fom RH () enered for Robinhood 24 Hour Market rading 1) 0 invest i securty pursuan 1 3 Customer nstuction provided in connection with
participation  the Paycheck Recuring invesment (spit yourpaycheck) program ofthe Robmhood Stock Round-ups (weekly oundips) program, both offered by Robinhood Money. LLC and certainof 1t affilates; o () 1o nvestn  secuiy pursuant 0 customer instructons
‘connection withthe customer s particpation nthe Recuing nvestment pogyam o th Dividend Reinvestment Pograi, each offered b RAF, 1 he extnt such ordersar routed by RHF 1.2 bulk order engin tht i operated by RHS and was incrementaly olled ut 1o usto
2072 R4S does ot execut held rders i  prioipalcapacity and hrefore i excuded fom the s f venues sbove

61 Exccuion Services LLC:
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2 portion o such an orde, ina principal capacty (faiher than an agency o iskess princial capacity): RHE does ot receive payments o pa iransaciion fee for an portion of uch an order executed i piocipal capaciy. Revenue and costs that RS receives and pays, nc
evenue from . party marketcontrs re shared wih RHF pursuant 1 arevenue and Costalocation gréement. RHS pesses B0% of 550 revenue 0 RHF. The amounts sbove accordingl reresent B0% ofthe payments received by RHS from this venve for fouting equey or
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Material Aspects:

CITADEL SECURMES LLC:

Robinhood Fnencil LLG (RHF") route customer ordersfo s floed cearing irm, Robinhood Securties,LLC (RHS. whichroutes 0 variou thick orty market centers. Revenue an coststhat RHS eccives and pays, ncudng evenve ffom thirporty market centrs ot
RAF pursuan 10 afevenue and costallcaton greemeni. RS passes B0% of such evenue t RHF. The amounis abore accortingl epresent 80%of the payment received by RS fom tis venue fo outing options crder fow 01 on behal of RHF. Addtonal nformatin e
payments made o eceed by RHS con be found on s quariey Rule 6062) reort,aalbie ot hpi/obinhood com/s/e/sbouegl.

DashIMC Financial Markss:
Rolbhood Financil LLC (RHF") outes customerorders o s fflated clearingfrm, Robinhood Securtes, LLC (RHS?, which foutes 1o various thir-part marke oeners Revenu and costs that RS receives and pays, Incuding revence fom thid party market conters, e
R pursuant to: evenue and cost alocation agreement.RHS passes SD% o such revenue 10 RHF. The amounts above accordinglyrepresent 0% of the payments received by RHS from tis venue fo outing options oder flow 10 on behalfof RHE Addional information
payments made o recefved by RHS can b found on s quartely Rue 606(a)feport, avaiale atHtp/fobinhood com/us/en/aboutegal.

Wolverine Exccuion Services, LLC:
Rolbhood Financil LLC (RHF) routes customerorders o s affated ciearngfn, Robinhood Securies, LLC (RHS?), which foute o various thc-party market ceters. Revenue and coststhat RIS ecefves 3nd pays, Icuding revenve fom thic pary marketcenters, e
R pursuant o evenue and cost alocaion agreement.RHS passes SD% of such fevenue 10 RHF. The amounts above accordingyrepresent 0% of the payments recefved by RHS from this venue fo outing options oder flow 0 on behalfof RHE Addional information e
payments made o receved by RHS can b found on s quartely Rue 606(e)feport, avalale st Hp/obinhood com/s/en/sboutegal.

Global Execution Brokers, P
Roibhood Financil LLC (RHF") outes customerorders o s ffiated iearngfrm, Robinhood Securtis, LLC (RHS?, which foutes 1o various thirperty marke oeners. Revenu and costs that RS receives and pays, Inchuding revence fom thid party marketcontes, e
R pursuant o evenue and cost alocaion agreement.RHS passes SD% of such revenue to RHF. The amounts above accordinglyrepresent 8% of the payments recefved by RHS from tis venue fo outing options oder flow 101 on behaf of RHE Addional informtion
peyments made o racived by RHS can b found on s quately R 606(a) fepor,avalsie st tpfobiahood comus/ e/ eboutegel.

Morgan Sarley & Co. LLC:
Roibihood Financil LLC (RHF) routes customer orders o s fflated iearngfrm, Robinhood Securties, LLC (RHS?, whichfoutes o various thirperty marke ceners Revenu and costs that RHS receivs and pays, inchudingrevenve fom thi prty marke centers, e
R pursuant to: revenue and cost alocaion agreement.RHS passes SD% of such fevenue 10 RHF. The amounts above accordinglyrepresent 0% of the payments recefved by RHS from this venue fo outig options oder flow 10 on behafof R<E Additonal informtion
Deyments mad o receved b RIS con b found on 12 Quartery Rl 06(2)feport vaisie t htp. obiahooe com/ e 200 N<3el
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Material Aspects:
Vit Americe, LLC-

Rolbnhood Financil LLC (RHF) routes customer orders o ts afflated learing frm, Rabinhood Securiis, LLC (RHS?, whichfoutes 1o various thirparty marke ceners. RHS may executea share-based o dolar-based customer rderfo  quaniry hat includes  racion
2 portion o such an ordes,ina principal capacty (rather than an agency o isless rincipl capacty) RHE does notreceive payments o pay ransaction fees for any portion of Such an order execued 1 priocipal capaciy. Revenue and costs thal R4S receives and pays nc
rovenue from i party market contrs, re shared with RHF pursuant 10 areveue and cost allocation greemert. R passes 80% f such revenue o RHF: The amounts above accordingly rpresent B0% of the payments recaved by RHS fom tis venue forfoting aquy or
‘on behalfof RHE. Including low hat resute fom ordes for which customers gfaned RHF dscretion wih respect o the prce and e of execution. Addfioral nformation egarding payments made o received by RHS canbe found on 1 quartery ule 606(s) report,aviab
Tbinhood comius/en/about/egal. Note that RHF deerns each ofthe following stock orders entered by o o behlf o 3 customer 10 e 3 ot e arder (L6 order wih eEpact 10 which th customes has ranted R iscreion wih espect o th price an time of exec
Such orders ar therefore excuded from the summary taistics and outing percentages provded abore:orders () enteed by  Customer for @ share quaniry hat incudes & facton of 3 shae (actionalshare-based orGes). (1) entered by  Customer fo »dolar amourt (dof
‘orders): () entred by  customer o nvest n  portiokoof exchange taded funds (ETF)pursuant 103 recommendation fom R, () eneredfor obinhood 24 Hour Marketrading (1) 0 invest 2 Securty pursuant 103 customer nsucton provided inconnecton with
particpaton n th Paycheck Recuring nvestment (5pit you paychec) program or the Robnhood Stock Round-ups (weekly oundips) program, both ffered by Robinhood Money, LLC and certainof s affifates; or (1)t invest i a secuy prsuant 0 customer instructions
‘Connection withthe customer s partcpatin n the RecuTig Investment pogram ot th Dividend Revestment Program, esch offered b R, o he extent such orders ar routed by RHE 1.2 bulk order engin tht i operated by RHS and was incrementaly rolled ot 10 custo
2022 RS does notexecute hld orders i aprincipal capacity and therefore i excuded fom the s of venues above.

CITADEL SECURIES LLC:
Rolbnhond Finsncil LLC (") routes customer crders o s ffisted learingfrm, Robinhood Securtie, LLC (RHS?), which foutes 1 various thirdparty ket ceners. RHS sy executs 3 share based orcola based customer orderfo 3 quantiy hatincludes  raction
2 portion o such an ordes,in a principal capacty (faiherthan an agency o iskless prinpal capacty) RHE does not fecene payments o py ransaction fees for any porion of uchan oder executed 1 pinipal capaciy. Revenue and costs That RS receives and poys nh
revenue fromthc party marketceners are shared with RHF pursuant 1 arevee and costallocaion ageeeren. RS passes 50% of such rovenue o RHE:The amounts above accordingly represent 50% ofthe payments recaved by RHS fom this venue orfouting equy or
‘on behafof R, Inclucing low ha resute fom orders fo whichcustomers gfaned RHF Gscreion wih respect o the prce and time of execution. Addtionslnfrmation fegarding payments mode o received by RHS canbe found o quartery Rule 606(s) report,avaiab
obrhood comius/en/aboutegal Note that RHF deers eachof th folowing stock orders entered by o on behalfof 3 Customer 10 b a ot hed”order (.. a orderwih ecpect 0 Which th customer has granted RHF discreton wih fespect 10 the prce and e of exec
Such ordersare thersfore excludd from the summary statisics and outing percentages provded abore:orders () entered by  customer for @ share quarityhat incudes 2 fracton of  shar (ractionalshare-based ordes): () entered by 3 customerfo dola amount (dol
‘orders): () entred by a customer o vt n a portiokoof exchange raded funds (ETF) pursuant 103 recommendation fom R, () enered for Robihood 22 Hour Marketrading. (1) 0 ivest 2 Securty pursuant 1 8 Customer nsUcton provided in connecton wih
paricpaton n th Paycheck Recuring nvestmet (spit you paycheck) program o the Robhood Stock Round-ups (weekly 0undups) program, both offeed by Robinhood Money. LLC and certain of i afites; o () to nvest n  secuiy pursuant 0 customer instructons
‘Connection wththe customer' paticpation nthe Recuing Investment pogfam ot th Dividend Reinvesiment Prograr, each affered by R, he extnt such ordersare roted by RHF 1.3 ulk order engin tht i operated by RHS and was Incrementaly rolled 0t 10 usio
2022 R4S does notexecute hld rders i  principal capacity and herefore i excuded fom the s of venues above
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2022 RS Goes ot execute held rders i  principel capaciy and therefore s excluded from the s of venues above
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Material Aspects:
CTADEL SECURES LLC:

Robrhood Financal LLC (RHF") utescustomeraders 0 s affted clearing e, Robiihood Secues, LLG (RS, wich routes 0 various thd-party marketceters. Revnue and costs hat RS receives d poys, inchudng revenuefom thicprty more ceters e
AP prsuant o3 revenueand cost locatonayeement. RS passes S of uchrevenue o R The ouasabowe accordinglyrptesent %o h payments ecsve by RS fom s venu o oing optios e flow 1o behall of A Adtiona nfomation
Pamens e o reconed by RS can e found on s Quartery e G06() epor, vl st p. oo com ol n/ b egal.

DashIMC Financial Markss:
Rolbnhood Financil LLC (RHF") outes customer orders 1 s affated clearng fin, Robinhood Secuties, LLC (RHS?), which foute 10 vaious thir-party market ceters. Revenue and coststha RH<S recefves 3nd pays, Incuding revenve fom thic pary marketcenters, e
R pursuant to: evenue and cost alocation agreement.RHS passes SD% o such revenue 10 RHF. The amounts above accordinglyrepresent 0% of the payments received by RHS from tis venue fo outing options oder flow 10 on behalfof RHE Addional information
payments made o recefved by RHS can b found on s quartely Rue 606(a)feport, avaiale atHtp/fobinhood com/us/en/aboutegal.

‘Wobverine Execution Services LLC:
Rolbhood Financil LLC (RHF) routes customerorders o s affated ciearngfn, Robinhood Securies, LLC (RHS?), which foute o various thc-party market ceters. Revenue and coststhat RIS ecefves 3nd pays, Icuding revenve fom thic pary marketcenters, e
R pursuant o evenue and cost alocaion agreement.RHS passes SD% of such fevenue 10 RHF. The amounts above accordingyrepresent 0% of the payments recefved by RHS from this venue fo outing options oder flow 0 on behalfof RHE Addional information e
payments made o receved by RHS can b found on s quartely Rue 606(e)feport, avaiale st Hp/obinhood com s/ en/aboutegal.

Morgan Sarley & Co. LLC:
Rolbhood Financil LG (RHE") routes customerorders o s afiate clearngfin, Robinhood Securies, LLC (RHS?), which foute 10 various thc-party market centers. Revenue and coststhat RH<S ecefves and pays, Inciuding revence fom tic party marketcenters, e
R pursuant to:a evenue and cost alocaion agreement.RHS passes SD% of such revenue to RHF. The amounts above accordinglyrepresent 8% of he payments recefved by RHS from tis venue fo outing options oder flow 101 on behaf of RHE Addiional informtion
payments made o recefved by RS can b found on s qurtely Rue 606(a)report, avaiable st Htp/fobinhood com/s/en/aboutegal.

Global Execuion Brokers P
Roibnhood Financil LLC (RHF) routes customerorders o s ffilated iearngfrm, Robinhood Securties, LLC (RHS?, hich foutes to various thir-party market ceners Revenu and costs that RHS receives and pays, inchudingrevenve fom thi party market centers, e
R pursuant 1o evenue and cost alocation agreement.RHS passes SD% of such fevenue 10 RHF. The amounts above accordinglyrepresent 0% of the payments recefved by RHS from this venue fo outing options oder flow 10 on behalfof R<E Additonal informtion
payments made o received by RHS can b found on s qurtely R 606(a)report, avaiable st Htp/fobinhood. com/us/en/aboutegal.

‘Wah respect 10 each socton of this report, provided pursuant 1o SEC Reguiation NMS Rule 606(a). the SEC has exempled broker-dealers from disclosing execuin venues that received less than 5% of the non-directed orders covered by the sec
provided that he section discioses the execufion venues tha. in aggegate, received at least 80% of such non-directed orders.

Prior report, as well s the XML version oftis report. can be found at: hps:/ipubic s3.com/neS0B/crn/





image18.png
Robinhood Securities, LLC - Held NMS Stocks and Options Order Routing Public Report

Generated on Mon Jul 22 2024 12:08:07 GMT-0400 (Eastern Daylight Time)

2nd Quarter, 2024
April 2024
S&P 500 Stocks
Summary
Nor Drected Oders | Maket Order 32 %of | Warkatabe Limit | on Marketabl Lt | Other Order %01
s xoiANOrders | NonDicciedOrders | Ordersas of Non- | ‘Ordersas SofNom | Mo Diected Orders:
Drecied Orders | Diecied Orders
o = | x| =) o
Venues
Vewe— | Non | Manct | Moscabie | Nen | Ot | Wetpamen | Netpoymerpadi | Netboymertpad | NetPaymenpadi | Netpoymempadl |  Netpaymenpai | Netpoyment | Netpaym
Nondrecied | Ovocted | Orders | Ut Oders | Morketabi | Ordere | poidRocevedior | Recowed forbarket | Recavedfor Recewedfor | Recewedforkon | RecowedforNon | PadRecowedfor | Receved
orterFiow | Ovdere () | (9 @ | bt | e Ortersicanteper | Marictabe st | MasetobieLimit | Makeisie Ui | Maretabe Lt s o
) ortestUsD) | hundredshares) | OdersUsD) | Orderscents per OrderstUsD) Oerscentsper | OdersUsD) | huncred
i sharee) e shree)
Vew G B ERIIE 0325 s e 21068 28055 26300476
Amencas,
3
ey | s 2] ) e ] s a6 BT Tz T
SecumIES
uc
T Erecumon wm| e = 2| om [ 5087 Bz £ [ e 2
Sevoen UG
Twosoma | em B3 | nn ECE] ) s ) s asoes B
Secues,
uc
s EIE 3 oz o Ty w22 e 2 == E=) e |
Captal
Material Aspects:
Vit Americas LuC

Revenue ths Robiahood Secuites, LLC (RHS? receives rom i party market centers i shared with Robnhood Financial LLC (RHF") pursusnt 10 & revenue and cost slocaion agreement RHS passes 8% of such revenue o RHF. RHS does notreceve payments ffom thid
morket centers forfouting orders on behalf of any nloducing bioke othr than RHF The amounts above repesent payments ecefved by RS from this veaue o utng equly order low 0 on behall of RHE.The tables abore incude flow tha resuled from ordrs for which
grante the nroducing brker discraion wit espect 0 the price and time of execuion The payment recaived by RH () fo orders exccuted between 400 2. and 800 3. ET varies based upon a fod percentage of e spra between the NationalBest Bid and Nationa
orthe secuty a the time of order execuion (12 35% of the spread during the regular market hours of 930 .. 10 £00 p.m.ET and 9% ofthe spread duting the extended hours of 400 am 109:30 a.m. T and £00 pm 1o 800 pm. 1) and (1) forordes executed between 8.
4002 ET.is §.009/share executed The fxe percentage s the samefo all nomexchange thitparty market centers 1 which RS routes equty order flow duin the regular market hours and extended hours referenced n () above. RS attests tothe retad natureof the o
outes 1 i party ket centers upon et request. Non-<xchange T prty markelceniers compee fo orders based on execuion quaiy.The SEC Examinaion Staf has bserved tht her s potentil radeoff between () payments recenved by brokers an (1) price i

/o executon qualty. RHS beleves tht the recept of payment nth for of a porton of the sxead eaimed by non-exchange thed party market centers does ot ntefere wilhRHS pursu of est execution o th pice mprovernent oblined on customer rders.

CITADEL SECURIES LLC:
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Revere that Robiohood Secuites,LLC (RS receives rom i party market centrsis shared with Robinhood Financial LLC (RHF)purssant 10 3 revenue and cost alocation ageement RHS passes 8% of such revenue t RHF: RHS does not receive payments from thid
market centers forrouing orders on bhalf of any ntroducing bfoker other han RH. The amounis above epresent payments eceived by RS from s venue for g eculy orderlow 0 on behall of RHE.The tables bore include flow tha resled from ordrs for which
Grante the ntroducing broker discreion wit respect 0 th price an time of execuion. The payment received by RIS varies based upon  fxed percentage of the spread between the Nationa Bes 5d and National Bet Offe orth secuty atth tme of order execution (1
he spread during refar markethours 3nd 9% o the spresd uring extended hours), Th fxe percentage s the same fo all non exchange i rty marketcenters 0 which RHS routes equty ordr low. RHS atests 1 the reta nature o the orders RHS routesfo th arty
centrs upon et request Non-exchange i paty merketcentrs compete for orders based on execuion qualy. The SEC Examination Staf has observed that thee i a potental radeof between () payments recened by brokers and () price mprovement and/or exec
RHS believes that the eceit of payment i the form of  potion o the spread eamed by non-exchange tir party market conters does ot ntefere wth RS- ussu of bes execuio o theprice provement oblaned on Customer orders.

61 Executon Services, L
Revenue that Robiohood Secuites, LLC (RHS?) receives rom i party marke centrsis shared with Robinhood Financial LLC (RHF") pursuant 103 revenue and cost alocation agreement RHS passes 8% of such revenue t RHF: RHS does notreceive payments from i
marketcenters for rouing orders on behalf of sy nroducing ioker ofhr han R The amouns above represent payments eceived by RIS from s venue fof g equly orderlow 0 on behal of RHF.The tables sbove include flow tha esuled from ordrs for which
ranted thei introducing broker dscretion with respect o the price and time of execon. The payment receved by RS vaies based upon afixed percentage of he sread between the Nationa Best Bid and Nationa Best Offer forthe secusty a the ime of order execuion (1
ihe spread g reiar markethours 3nd 9% o the sped g extended nous) Th fxe percentage s the same fo il o exchange Ty marketcenters 10 which RHS routes ety order flow: RHS stests 1 the reta natue o the orers RS routesfo T arty
entersupon thei reguest. Nor-exchange thd pary market ceners compete for ordes based on executlon aualty The SEC Examination Saff has observed tha there i 3 potental radeoffbetween () payments fecfved by brokers and (i) pice mprovement andor execut
RS belevesthat he eceipt of payment i the form of  portion of e spread eamed by non oxchange tir party market conters does ot ntefere with RS ussu of best execuio o thepice nprovement obtaned on Customer orders.

Two Sigma Securtes LC:
Revenue ths Robiohood Secuites, LLC (RHS? receives rom i party market centers i shared with Robnhood Financial LLC (RHF) pursuant 10 a revenue and cost slocaion agreement RHS passes 8% of suchrevenue o RHF. RHS does notreceve payments from thi
market centers orfouting orders on ehalf o any ntroducing bioker othr than RHF The amounts above represent payments received by RIS from this venue o futng equly orderflow 0t on behalf of RHE. The tabies above incude low tha resuled from orders for which
ranted thei introducing rokerdscretion wilh respect o the price and ime of axecon. The payement receved by RS vaies based upon a ixed percentage o he spread between the Nationa Best Bid and National Best Offr forthe securty a he ime of order execuion (1
e spread duing regiar markethours and 9% o ihe spread durng extended ors) Th fxed percentage s the same fo ll non-exchange market ceners 1o which RHS foutes equiyorderfow. RHS afiests To th eta naure ofth arders RS routes o thed-parly
‘centers upon het request Nom-exchange i party marketcentrs compele for rders based on execution qualty.The SEC Examination Stafhas observed thatthee i a potenta tradeof between () payments received by brokers and () price mprovement and/or execut
RHS believes tha he eceipt of payment i the form of  portion of e spread eamed by non-exchange tird pary market coners does ot ntefere with RS pursu of bet execuion o the price mprovement obtaned on customer oders.

sane Sreet Capitat
Rerenue that Robiahood Secuites, LLC (RHS? receives rom 1 prty marketcenters i shared with Robahood Financial LLC (RHF")pursiant 10 a fevenue and cost alocaion ageement RHS passes 8% of such revenue 10 RHF. RHS does notrecele paymerts ffom thid
market centers ot routing orders on behaif of any ntroducing biokerothr than RAHF. The amounts above epresent payments received by RS fromthis veue fo outing equty orde low 01t on behall of RHE. The tables sbove incude flow that resuled from orders for which
ranted thei inroducing rokerdscretion wih respect o e price and time o execon. The payment receved by RHS vaies based upon a ied percentage of he spread between the Nationa Best Bidand National Bes Offr for the securty a he ime of order execuion (1
he spread duringregula market hours 3 5% of th Spread during extended hours). The xed percentage i the same for il or-exchange i party market centers 0 which RHS foutes equy rder flow. RHS attests 0 the reai nature of the rders RHS foutes o party
‘conters upon het request Non-exchange i party market centrs compele for orders based on execution qualty.The SEC Examination Stafhas observed that thee i a ptental radeof between () payments received by brokers and () pice improvement and/or execur
RHS believes that he receipt of payment i the orm of  porion of e spread eamed by non-exchange thir pary market coners does ot ntefere wih RS pursul of best execuion ot the rce mprovement obtaned on Customer orders.
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Vit Americas, LLC:

Revenue tht Robiahood Secuites, LLC (RHS? receives from i party market centers i shared with Robinhood Financial LLC (RHF) pursuant 1o & revenue and cost slocaion agrement RHS passes S0% of such revenue o RHF. RHS does not receive payments from thi
market centers ot fouting orders on ehalf of any ntroducing biokerothr than RHE. The amounts above represent payments recefved by RHS from this veue for outing equly order low 0t on behalf of RHE.The tabies abore incude low that resuled from orders for which
ranted theé introducing brokerdscreion with fospect o the rice and time of execon. The payeent receved by RS () fororders exacufed between 00 :m. and 800 p.m ET,vares based upon 2 fxed paroentage of th Spread between the National Bet id and Natona
orthe secuty a he time of oder execuion (12 35% ofthe spread during the regulor market hours of 930 a.m. 10 £00 p.m.ET and 9% ofthe spread duting the extended hours of 400 a.m 10930 am.ET and £00 pm 1o 800 pm. ) and (1) forordes executed between 8.
£00a:m T s $009/share executed. The faed percentage i the same fr all ovexchange thrdparty market ceners 10 which RHS foutes equty orderflow duing the regulas market hours and extended hours refeenced i () above. RHS atests 0 the eai nature of he or
outes 1 i party marketcenters upon et request. Nom exchange i party marke!cenierscompee fo orders based on executon quaiy.The SEC Examinaion Staf has bserved that her s 3 poential radeoff between () payments recened by brokers an (1) price i
o executon qualty. RHS beleves tht the receptof payment nthe for of 2 porton of the sread eaimed by nom-xchange thed party market centers does ot ntefere il RIS pursul of est execution o th pice mprovernen oblained on customer rders.

CITADEL SECURIES LLC:
Revenue tha Robiohood Secuites,LLC (RS receives rom i party market centrs i shared with Robinhood Financial LLC (RHF)purssant 10 2 revenue and cost alocation agreement RHS passes B% of such revente to . RHS does not receive payments from hed
market centers for routing orders on behalf of any ntoducing broker other han RHF. The amounts above represent payments eceived by RS from tris venue fo g equly rder low 0 on behal of RHE.The tables bore include flow tha resuled from orders for which
ranted thei ntroducing brokerdscretion with fespect 1 the prce and time of execuon. The payment receved by RHS vries based upon  ired percentage o he spead between the Nationa Best Bid and Nationa Bt Offer forthe secuty a he ime of oder execuion (1
he spread uring refar markethours and 9% o the spresd during extended ours), Th fxe percentage s the Same for all non exchange i party marketcenters 10 which RS routes ety order flw. RHS atests o the et natue o the orders RIS routes fo thi party
‘centers upon ek request Nor-exchange i paty market centrs Compete for orders based on xeculion Quay.The SEC Examinaion Staf has observed that thee i a potental radf between () payments feceied by brokers and () price mrovement and/or exec
RS belleves that the eceit of payment i the for of  potion o e spread earmed by non-exchange thir party market conters does ot ntefere with RS- pussu of best execion o theprice mprovementobtaned on customer orders.

Jane SueetCapital
Reverue tha Robinhood Secuites, LLC (RIS receives rom i party marke centrsis shared with Robinhood Financial LLC (RHF) pursiant 102 revenue and cost alocation agreement S passes S% of such revente t RHF: RHS does notreceve payments from thd
market centers forrouing orders on ehalf of an nroducing bioke othr han R The amouns above rpresent payments eceived by RHS from tis venue fof g equly rderlow 0 on behalf of RHF.The tables abore include flow tha resuled from orders for which
grantd the inroducing boker discreon with respect 0 theprice and time of execuion. The payment received by RS varies based upon  fxed percentage of the soread betweenthe National Bes 5d and National Best Offe or th securty at the time of order execution (1
ihe spread g refar markethoues 3nd 9% o the spred g extended ors) Th fxe percentage s the same fo il o exchange ity marketcenters 0 which RHS routes ety orer flow: RHS afests 1 the et natue o the orders RS routesfo thr arty
‘centes upon el request Nom-exchange i party marketcentrs compete for rders based on execulion qualy.The SEC Examination Stafhas observed that thee i a potental radeoft between () payments feceived by brokers 3nd () pice mrovement and/or execut
RS beleves that he eceipt of payment i the form of  potion o e spread eamed by non-oxchange tird party arket contars does ot tefere with RS, ussu of best execuio o theprice provement obtaned on Customer orders.

Two Sigma Secustes, LLC:
Reverue tha Robinhood Secuites, LLC (RHS" receives rom i party marke centrsis shared with Robinhood Financial LLC (RHF) pursuant 103 revenue and costalocation agresment RHS passes 8% of such revente t RHF. RS does notreceve payments from g
market centers ot fouting orders on behalf o any ntroducing biokerothr than RHE The smounts above represent payments ecefved by RHS from this veue fo futing equly order flow 0 on behalf of RHE. The tabies above incude low that resuled from orders for which
ranted thei introducing brokerdscretion wth respect o the rice and time of execon. The payeent receved by RS vaies base upon 2 fxed percentage o he soread between the Nationa Best Bid and Nationa Best Offer forthe securty a he time of order execuion (1
e spread duing regiar markethours and 9% o ihe spred duing extended hous) Th fxed percentage s the same fo il non<xchange market ceners 1o which RHS routes equiy order fow. RHS afiests T th reta naure ofth arders RIS routes o trdparly
‘conters upon thet request Nom-exchange hid party marketcentrs compete for rders based on execuion qualy.The SEC Examination Stafhas observed that thee i a poenta tradeo between () payments received by brokers and () pice mgrovement and/or execut
RS believes that the eceipt of payment i the form of  portion of e spread eamed by non-oxchangetir party market coners does ot tefere withRHS. pursu of bt execuio o theprice provement obtained on customer orders.

61 Exccuion Services, LLC:
Revenue tht Robiahood Secuites, LLC (RHS? receies fom c party marketcenters i shared wih Robhood Financial LLC (RHF)pursant 10 a revenue snd cost slocaion agrement RHS passes 8% of such revenue 1 RHF. RHS does not recete paymerts ffom thid
market centers ot rouing orders on ehalf of any ntroducing biokerothr than RAF. The amounts above epresent payments received by RS from this venue fo outing equtyorde low 01t on behall of RHE. The tables abore incude flow that esuled from orders for which
ranted hei introducing rokerdscretion wih respect o he price and time o execon. The payment receved by RS vaies based upon a ied percentage o he pread between the Nationa Best Bid and National Bes Offr for the securty a he time of ordr execuion (1
he spread dunng reuiar markethours and 9% o he spread durngextended hours), Th fixed percentage s the same for il nomexchange ity marketcentes 10 which RHS routes equty order flow. RHS atest o he et natue o the orders RHS foutes to i paty
centers upon ther equest. Nomexchange third pary market centars competefo ordes based on execution qualty. The SEC Examination Staff has observed tha there i @ potential radeoff between (1) payments received b brokers and () pice improverment an/or execut
RS belleves that he receit of payment i the orm of portion o the s eamed by Non-exchange i party market coners does ot ntefere wlh RIS pussu f bes execuion o th price mprovement obtaned on Customer Orders.
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CITADEL SECURTIES LLC:

Revere tha Robiohood Secuites, LLC (RHS?) receives rom i party marke centrsis shared with Robinhood Financial LLC (RHF)pursuant 103 revenue and cost alocation agreement RHS passes S1% of such revente to RHF: The venues each pay Robinbood based on
scheche.For singlelg and mul-eg orders,RHS receives a per contrac rae that epends on the average spread for the symbol raded. Fo singl eg orders, RHS feceved a per comiract rate forarders of 1100 conracts of $0.30, $0.38,50.56, 50 70, $0.90 o 3120 depend
‘Symbors average spread.For single leg orders, RS received a pr conract rae for rders of 101 contracs o grear of S0.15, 5019, 5028, 805, 5045, or50.60 depending on the symbofsaverage spread. For multeg orders, RHS recfved a per contractrate of $0.30, 5038
$0.70,or $0.90 depending o e symors average spread. Differences in verage payments armong venyes are e o he mix of symbols executed at each venue. RHS atess o the retalnature oftheorders RHS routes 0t party marke ceners upon thef request. Non-e
1 party market ceters compete fororders based o execution auaiy The SEC Examinaton Staffhas observed that tere i a potenial radeoff etween () payments fecenved by brokers and (i) pice Improverment and/or execuon aual. RHS believes tht he receiptof
he orm 1 3 porion of th spresd eamed by non exchange $ party ket ceners does ot iterere ith RS purs o beet executon o the rce SmprovEment tamed o CLstomer ordrs.

‘Wolverine Execution Senvices L

Revenue that Robiohood Seciites, LLC (RHS?) receives rom i party marke centrs i shared with Robinhood Financial LLC (RHF) pursuant 103 revenve and cost alocation sgreement RHS passes 8% of suchrevente o RHF: The venues each pay Robinhood based on
schecue.For single leg and mul-eg ordes, RHS receies a pr cortrac rat that epends o1 the average préad forthe syl raded. Fo singl e orders RHS feceed a per coniract e forarders of 1100 conracts of 0.30. 50.38,50.56, 50 70 5090 o 3120 depende
Symbols average spread.Forsingle leg ordrs, RS received a er conirac rae forordersof 101 contracs o grear of S0.15, 5013, 5028, 0.5, 50.45,or 50,60 depending on the symbols avrage spread. For multeg orders, RHS receved perconiract ate of $0.30, 5038
S0.70,or 50.9 depending o e symors average spread. Dffrences in average paymens among venues are e o he mix of ol executed at soch venue.RHS aiess o the rtanatureofth orders RHS ot 0 T party marke ceners upon ther request. Non-
i paty maskel centerscompetefo orders based on execuon qualty. The SEC Examination Staff has abserved tht here s potential radeof between () payments received by bokers an (1) rce improvement and/r executon qualy. RHS beleves that th recept o
0 0rm 1 3 portion ot Spres ESmed by non SXCHaRGE P2 pary arket ceners does ot terers aith RS purs o beot xEcUAon o the rce AmorovEment Ctamed o CLstomes ordrs.

Global Execuion Brokers P

Revenue tht Robiohood Secuites, LLC (RHS? receives rom i party marketcentes i shared with Robhood Financial LLC (RHF)pursusnt 10 & revenue and cost alocaion agreement RHS passes 80% of such revenue 1 RHF. The venues each pay Robinhood based on
Schedule.For gl lag and mul g orders, RS receies a pr Contrac e that epends on th average pread for the symbol raded. Forsingl eg oders. RHS recewed a per coniract e ot orders of 1100 conract of 0.30. S0.38,50.56, 5070, 50.90 o $1.20 dependr
Symbols sverage spread.For single eg orders, RHS received a er contrac rate orordersof 101 contracts o greate of S0.15, 5013, 5028, 50.35, 50.45,or 50,60 depending on the symbol's average spread. For multdeg orders, RHS receved per con'ract ate of $0.30, 5038
5070, or $0.9 Gepending on the symbols average spread. Differences n verage payments among venues are e 1 the mix of syMbols execuled a each venue. RIS ttets 10 th feta st ofthe orders RHS 1outes 10 thid-party market centers upon ther request. Nom-e
hind party masket centerscompetefo orders based on execuion qualty. The SEC Examinaton Staff has abserved tht here s potential radeoff betwee () payments eceive by bokers an (1) rce mprovement andior execution qualy. RS belees that the recept o
he orm o1 3 porion of the spread eamed by non-exchange i party market ceners does ot tefere with RS pursu f bet execion of the price mprovement obtained on customer orders.

DashIMC Financal Markets:
Revenue that Robinhood Seciites, LLC (RHS?) receives from i prty marke centers i shared wih Robnhood Financial LLC (RHF") pursusnt o3 fevenue and cost alocation sgreement RHS passes 8% of suchrevenue 10 RH. The venues each pay Robinhood besed on
Schecul. For il lag sl g ordes, RS receives a pr ontrac st that depend on the average pread fr the eymbol raded. Forsingl eg orders. RHS receved a per comirac rate fororders of 1100 conract of 030, S0.38, 50,56, 50.70 8090 o 120 cepends
Symbors sverage spread.Forsingle eg orders, RHS receied a er Conrac rae or ordersof 101 contracs o greate of S0.15, 5019, 5028, 0.3, 50.45,or 50,60 depending on the symbof average spread. For multeg orders, RHS receved »percontact ate of $0.30, 50,38
50.70,or $0.9 Gepending o th symbols average spread. Differences n average payments armong venues are e  the mix f symbols executed a each vene. RS atets 10 the feta naure oftheorders RHS foutes 0 thidparty market ceners upon theé request. None
i party market ceners compete for orders based on executon qualty The SEC Examination Stffhas observed that there i 2 potential radeoff between () payments receved b brokers and () pice improverment and/or executon qualy RHS belleves that he eceitof
he rm of  portion o the spread eamed by non-exchange g pary Market ceners does ot ntefere with RS pursut of bet execuon o theprice Mprovement obtaned on Customer orders. Dash utlzs rlatonsps wh muligle unafiated kU provders, includ
Financial Market, o faciltat iquidity rowision and price mprovement opportundies. Through these relationshio, Dashroutes RS eta ety option oders 10 exchanges and preferences th uidy provides consisent with e exchange sponsored programs referenced
schedies ofthe exchanges. These qudiy provders provde Dash wih femuneraton n connecton with RKS et equly pton orders, ncudng fecprocal s o aTangements snclorpeyment per Contact RHS feceles revenue based onthe per conract rates speciie
retal equty opton orders executed by any such luidy povide, RS receives such amounts from DASH, which in tum receives those amourts ffom the ity provider.

Morgan Sanley & Co. LLC:
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Reverue that Robiohood Secuites, LLC (RHS?) receives rom i party market centrsis shared with Robinhood Financial LLC (RHF) pursuant 1o 3 revenue and cost alocation agreement RHS passes 8% of such revenue t RHF: The venues each pay obinhood based on
schecke.For singlelg and mft-eg orders, RHS receives a per confrac rate that depends on the average pread for the symbol raded.Fo singl leg orders, RHS feceved a per conractrat fororders of 1100 conracts of $0.30, $0.38,50.56, 5070, $0.90 o $120 depend
‘Symbors average spread.Forsingle eg orders, RS recened a per conrac rate for ordersof 101 contracs o greate of $0.15, 5015, 025, $0.35, 50145, or 50,60 depending onthe symbofs average spread. For multeg orders, RHS tecefved a per contactate of $0.30, 5038
S0.70,or 50.9 depending o e symbos average spread. Diffrences in verage payments among venues are due o he mix of symbols executed at each venue. RS atess 1o the retalnature ofthe orders RHS routes 0t party market ceders upon thet request Non
Ity ket ceners competeffoders bosedonexection auaty The SEC ramaton Sl s obsevedIha Mere 3 ot vaGeoH behsee () peyment recemed by brkersand (1) e mpravemant anor xeaston Uy, RS beees ot e e85 1
he form of 3 porton f the soread €armed by o exchangs s paty market centers does ot ntefe i RS pursut of et x6culonof e price mrovEment SEtamed on CUstomar rders.
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Material Aspects:
Vet Americas LLC:

Revenue it Robiahood Secuites, LLC (RHS?) receives fom c-party marketcenters i shared with Robhood Financial LLC (RHF")pursuant 10 a revenue and cost alocaion agreement RHS passes 80% of such revenue 1o . RHS does not recehe paymerts ffom thid
market centers ot fouting orders on behalf o any ntoducing biokerothr than RAF. The amounts above epresent payments eceived by RS fromtis venue o outing equty order flow 0t on behal of RHE. The tabies above incude flow that resuled from orders for which
ranted thei introducing rokerdscretion with fespect o he prie and ime of execon. The payment receved by RHS () or orders xccuted between 00 a.m. and 800 p.m.ET,vares based upon a fxed peroentage of the spread betwesn the Nationl Bt id and Natona
forthe secuty a the time of order execuon 12 35% of the spread duing the egular market hours of 530 .. 10 £00 p.m.ET and 9% ofthe spread duing the extende hoursof 400 2. 109:30 a.m. £T and £00 p.m. 1o 800 pm. 1) and (1) forordes executed between 8.
4002 ET.is §.009/share execue. Thefoxe percentage s the samefor all nosexchange thipary markel centers 1 which RHS outes equty order flw duiog the regular market hours and extended hours referenced n () above. RS ttests tothe retad natureof the o
outes 10 i party marketcenters upon theirequest. Nom-exchange T party markelcenters compete fo orders based on execuion qualy.The SEC Examinaion Staf has bservedtht he s pentisl adeof between () payments recened by brokers and (1) price i
andiorexecuion qualty. RHS believes that therecept of payment ntheform of  prton of the spread earmed by nom-xchange thi party marke! centers does ot nterfere with RS pussu of best execuion o th pice mprovement oblined on customer orders.

61 Executon Services, LC:
Revene that Robiahood Secuites, LLC (RHS?) receives rom i party marke centrsis shared with Robinhood Financial LLC (RHF) pursuant 103 revenue and cost alocation agreement RHS passes 8% of such revenue t RHF. RS does notreceive payments from i
marketcenters forrouing orders on ehalf of sy nrducing bioker ofher han R The amouns above epresen payments eceived by RIS from s venue fof fouing equly rder fow 0 on behal of RHF.The tables boe include flow tha resuled from ordrs for which
ranted thei introducing broker dscretion with respect o the price and time of execon. Th payment receved by RS varies based upon a fixed percentage of he spead between the Nationa Best Bid and Nationa Bes Offer forthe securty a the ime of order execuion (1
he spread g reiar markethoues 3nd 9% o the spead g extended nous) Th fxe percentage s the same fo il o exchange Tty marketcenters 10 which RHS routes ety order flow: RHS atests 1 the reta natue o the orers RS routes fo tharty
‘centers upon hel fequest Nom-exchange hid party markelcentrs compele for rders based on execullon qualy.The SEC Examination Stafhas observed hat thee i a ptenta radeolt between () payments feceived by brokers and () pice rovement and/or exect
RS believes that he eceipt of payment i the form of  potion of e spread eamed by non-oxchange tir party ket coners does ot ntefere with RS- ussui of best execuio o theprice provement obtaned on Customer orders.
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CTADEL SECURIES LLC:
Rerenue tht Robiohood Secuites, LLC (RHS? receives rom i party market centers i shared with Robnhood Financial LLC (RHF")pursusnt 108 revenue snd cost alocaion agreement RHS passes 80% of suchrevenue o RHF. RHS does notrecele payments ffom thid
market centers orfoutng orders on ehalf of any ntroducing biokerothr than RHF. The amounts above represent payments received by RHS from this veaue fo uting equly orderflow 0t on behaf of RHE. The tables above incude low tha resuled from ogers for which
ranted thei introducing brokerdscretion with respect o the price and ime of axecion. The payment receved by RS vaies based upon a ixed percentage o he sread betwaen the Nationa Best Bid and National Best Offr forthe securty a the time of order execuion (1
he spresd dunng reiar market hours and 9% o the spred durng extended hours) The fxe percentage s the same for il nom-exchange thiprty merketcenters 0 which RHS routes equty order flow. RHS atests o the et natue o the orders RHS routes to thd part
‘centrs upon het request Nom-exchange hid party market centrs compete for rders based on execution qualty.The SEC Examination Staf has observed that thee i a poenta tradeof between () payments received by brokers and () pice mprovement and/or exect
RHS believes that he receit of payment i the form of  portion of e spread camed by non-exchange tir pary market coners does ot tefere with RS pursui of bet execuion ot the price mprovement obtaned on Customer orders.

Two Sigma Securites L
Revenue tht Robiahood Secutes, LLC (RHS? receives rom - prty marketcenters i shared with Robnhood Financial LLC (RHF")pursant 10 a revenue and cost alocaion agreement RHS passes 8% of suchrevenue 10 RHF. RHS does not recele payments ffom thid
market centers ot fouing rders on behalf of any ntroducing biokerothr than RAF. The amounts above epresent payments ecefved by RS from tis venue fof uting equty order low 0t on behall of RHE. The tables above incude flow that resuled from orders forwhich
ranted thei intoducing rokerdscretion wih respect o he price and ime of execon. The payment receved by RHS vaies based upon a ied percentage of he spread between the National Best Bid and National Bes Offr for the secury a he time of order execuion(
he spread dung regiar market hours and 9% o the spread durng extended hours), Th fxe percentage s the same for il nor-exchange thicpaty marketcentes 10 which RHS foutes equty order flow. RHS atest 0 the et natue o the orders RHS routes to i paty
conters upon tha request. Non-exchange tid pary market ceners competefo ordes based o execution qualty. The SEC Examinaton Staff has observe tha there i @ potential radeoff between () payments received b brokers and () price mprovement ac/or execut
RS Delleves that the receipt of payment i the 01 of 3 porton o he spead eamed by non-exchiange thi party market ceners does ot ntefere wlh RIS pursu of bet execuion o Th price mprovement obtaned on Customer Oders.

Jane Street Captat
Revenue that Robiahood Securites,LLC (RHS?)recsives rom i prty market centrs i shared with Robahood Financial LLC (RHF") purssant 103 revenue and cost alocaion agrement RHS passes 8% of such revenue to RHF. RHS does notreceie payments ffom thed
market centers forrouting orders o behlf o any ntoducing bioker othr than RAF. The amounts above epresent payments received by RS from this venue fo outing equty orde low ot on behall of RHE. The tables above incude flow that resuled from orers forwhich
ranted thei ntrocucing brokerdscretion with fespect 1 he prce and e of execuion. Th paymen receved by RHS varies based upon a ied percentage o he spread between the National Best i and National Best Offerfor the securty a he time o oder execuion (1
he spread during reguia market hours nd 9% of th spread during extended hous). The fxed percentage i the same for il on-exchange i party market ceners 1o which RHS foutes equiy orderflow. RS ttess 0 the retai nature of the rders RHS routes o hid party
‘centes upon et request Non-exchange i party market centrs Compete for orders based on xecuion qualy.The SEC Examination taf has observed that thee i a potental adeoff between (1) payments received by brokers nd () price improvement and/or exec
RIS Belleves that the eceipt of payment i the for of  potion of e spread earmed by non-exchange thir party market ceners does ot ntefere wih RIS pursul of bet execuion o the price mprovemen obtaned on Customer orders
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Material Aspects:
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CTADEL SECURIES LLC:
Rerenue tht Robiohood Secuites, LLC (RHS? receives rom i party market centers i shared with Robnhood Financial LLC (RHF")pursusnt 108 revenue snd cost alocaion agreement RHS passes 80% of suchrevenue o RHF. RHS does notrecele payments ffom thid
market centers orfoutng orders on ehalf of any ntroducing biokerothr than RHF. The amounts above represent payments received by RHS from this veaue fo uting equly orderflow 0t on behaf of RHE. The tables above incude low tha resuled from ogers for which
ranted thei introducing brokerdscretion with respect o the price and ime of axecion. The payment receved by RS vaies based upon a ixed percentage o he sread betwaen the Nationa Best Bid and National Best Offr forthe securty a the time of order execuion (1
he spread durng regiar market hours 30d 9% o the spread durng extended hous) The fxed percentage s the ame fo all non-exchange mare ceners 1o which RHS foutes equiy orderfow. RHS afiests Toth reta naure ofth arders RS routes o td-parly
‘centrs upon het request Nom-exchange hid party market centrs compete for rders based on execution qualty.The SEC Examination Staf has observed that thee i a poenta tradeof between () payments received by brokers and () pice mprovement and/or exect
RHS believes that he receit of payment i the form of  portion of e spread camed by non-exchange tir pary market coners does ot tefere with RS pursui of bet execuion ot the price mprovement obtaned on Customer orders.

e Stret Captat
Revenue that Robiahood Securtes,LLC (RHS?) receives rom - party marketcenters i shared wih Robnhood Financial LLC (RHF")pursuant 10 a revenue and cost alocaion agreement RHS passes 8% of suchrevenue 10 RHF. RHS does not recele payments ffom thid
market centers ot fouing rders on behalf of any ntroducing biokerothr than RAF. The amounts above epresent payments ecefved by RS from tis venue fof uting equty order low 0t on behall of RHE. The tables above incude flow that resuled from orders forwhich
ranted thei intoducing rokerdscretion wih respect o he price and ime of execon. The payment receved by RHS vaies based upon a ied percentage of he spread between the National Best Bid and National Bes Offr for the secury a he time of order execuion(
he spread dung regiar market hours and 9% o the spread durng extended hours), Th fxe percentage s the same for il nor-exchange thicpaty marketcentes 10 which RHS foutes equty order flow. RHS atest 0 the et natue o the orders RHS routes to i paty
conters upon tha request. Non-exchange tid pary market ceners competefo ordes based o execution qualty. The SEC Examinaton Staff has observe tha there i @ potential radeoff between () payments received b brokers and () price mprovement ac/or execut
RS Delleves that the receipt of payment i the 01 of 3 porton o he spead eamed by non-exchiange thi party market ceners does ot ntefere wlh RIS pursu of bet execuion o Th price mprovement obtaned on Customer Oders.

Vi Americas LLC:
Revenue that Robiahood Securites,LLC (RHS?)recsives rom i prty market centrs i shared with Robahood Financial LLC (RHF")purssant 103 revenue and cost alocaion agement RHS passes 8% of such revenue to RHF. RHS does notreceive payments ffom thed
market centers forfouting rders o behlf o an ntroducing bioker othr than RAHF. The amounts above epresent payments received by RS from this venuefo outing equly order low ot on behall of RHF. The tablessbove incude flow tht resuled from orers forwhich
ranted heiintroducing rokerdscretion wih fespect o he price and fime of execution. The payment receved by RHS () or orders exccuted between £00 a.m.and 800 p.m.ET,varies based upon a fxed peroentage of th spread between the National Be Bid and Natons
orthe secuty a the time o ordr execuion (12 35%of the spread duing the regula market hours of 530 am. 1 £00 p.m. ET and 9% of thespread ding the extended hoursof 400 2.m. 109:30 am.ET and £00 pm. 1o 800 p.m. ET)and (1) for orders executed between 8-
4003 ET.is .009/share executed Thefxed prcentage s the samefor all noxchange thid-pary market centers 1 which RHS outes equty orde iw during th regulr market hours and extended hours referenced n () above. RS aiets 10 the retad naureof th o
outes 10 i party marketcentes upon thei request.Nomexchange thic party market centes comee fo orders based on executon qusiy.The SEC Examination Staff ha abserved tht hee s 3 potenial radeof between () paymentsreceied by biokers and (1) price i
andior execuion qualty. RHS beleves that the recaptof payment ntheformof  porton of the pread earmed by nom xchang thir pary askel centers does ot intefer with RHS pursu of best xecuion o the pice mprovement obtained on customer rders.

Two Sigma Secustes, LLC:
Revenue ths Robiahood Secuites, LLC (RHS? receives from i party market centers i shared with Robinhood Financial LLC (RHF) pursuant 108 revenue and cost slocation ageement RHS passes 8% of such revenue o RHF. RHS does notreceive payments from thi
market centers ot fouting orders on ehalf o any ntroducing biokerothr than RHF. The amounts above represent payments recefved by RS from this venue for outing equly order low 0t on behalf of RHE. The tables abore incude low that resuled from orers for which
ranted theé introducing brokerdscreion with respect o the rice and time of execion. The payment receved by RS vaies based upon aied percentage o he spread between the Nationa Best Bid and Nationa Bes Offr forthe securty a he time o order execuion (1
he spresd durng reguiar market hoors and 9% o he spred durng extended hours), Th fxed ercentage s the same for il nor-exchange thickprty marketcentes 0 which RHS routes equty order flow. RHS atests o he et nafue o the orders RIS foutes to thid et
‘centers upon het request Nom-exchange thid party market centrs compele for rders based on execulion qualty.The SEC Examination Stafhas observed that thee i a ptenta tradeof between () payments received by brokers and () pice mprovement and/or execut
RHS believesthat he eceip of payment i the form of  portion of e spread eamed by non-exchangetir pary market coners does ot nteferewith RS, pursu of best execuion o the price mprovement obtained on Customer oders.

61 Exccution Services, LG
Revenue tht Robiohood Secuites, LLC (RHS? receies fom c party marketcenters i shared with Robhood Financial LLC (RHF")pursent 03 revenue and cost alocation agrement RHS passes 80% of such revenue 1o RHF. RHS does not recele payments ffom thid
market centers ot fouting orders on behalf of any ntroducing biokerothr than RAF The amounts above epresent payments eceived by RS from this venue fof fouting equly order flow 01t on behall of RHE. The tables above incude flow that resuled from orders for which
ranted thei intoducing rokerdscretion wih respect o he price and time o execon. The payment receved by RHS vaies base upon a ixed percentage of he spread between the Nationa Best Bid and National Bes Offr for the securty a he time of order execuion(
he spread durg reiar market hours and 9% o the spread durng extended hours) Th fixe percentage s the same for il nomexchange thicprty marketcentes 10 which RHS routes equty order flow. RHS atest o the et natue o the orders RHS foutes to i paty
‘conters upon et request Non-exchange i party market centrs compele for rders based on execusion qualfy.The SEC Examination taf has observed hat thee s a potenta radeof between () payments received by brokers and () pice mprovement and/or exec
RS Delleves that he receit of payment i the o1 of porton o the spead eamed by non-exchiange i party market coners does ot ntefere wlh RIS pussu of best execion o th price mprovement obtaned on Customer orders.
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Material Aspects:
CITADEL SECLRIES LLC:

Revenue it Robiohood Secuites,LLC (RHS? receives fom i party market ceners i shared wih Robiohood Financial LLC (RHF")pursusnt 10 a revene and cost alocaion agreement RHS passes 80% of such revenue 10 RHF. The venues each pay Robinhood based on
Schecl.For i lag and s g orders. RS recemes a pr ontrac st that Gepend on the average pread for the eymbol raded. For singl eg oders. RHS receved a per conirac e fororders of 1100 conract of 030 S0.38, 50,56, 5070 5090 o 120 cepends
Symbors sverge spread.Forsingle g orders,RHS receied a per contrac ae or orders of 101 contracs o greate of S0.15, 5013, 5028, 0.5, 50.45,or 50,60 depending on the symbof average spread. For mufleg orders, RHS received perconact ate of $0.30, 50,38
5070, or $0.9 depending o the symbols average spread. Differences in average payments among venues are e 1 the mix f symbols execued a each venue. RS attets 10 the fetal naureofthe crders RHS foutes 0 thdparty market ceers upon thed request. Nome
i party market ceners compete for orders based on execuon qualty The SEC Examination Stffhas observed that tere i 2 potential radeoff between (1) payments receved b brokers and () pice mproverment and/or execuion qualty RHS believes tht he eceitof
he rm o1  porion of ihe spread eamed by non-exchange thd pary Market ceners does no itefere wih RHS pursut of bes execuion ofthe price provemen obianed on Customer orders.

DashMC Financiel Markets:

Revenue tha Robiahood Secuites, LLC (RHS?) receives rom i party market centrs i shared with Robinhood Financial LLC (RHF")pursuant 102 revene and cost alocaion agreement RHS passes 8% of such revenue 1 RHF: The venues each pay obinhood based on
Schece. For il lag st 5 ordes, RIS recenes a pr Cortrac et st Gepend on te average read fo the eymbol raded. For smgl g orders RHS recened a pr comirac rae for orcers of 1100 conracts of 0.30. S0.38, 50,5, 50 70 5090 o 1 20 cepnds
Symiors sverage spread.Forsingle eg orders, RHS receed a per conrac e for ordersof 101 contracs o greste of S0.15, 5013, $0.28,80.35, 50145, or 50.60 depending onthe symbof avrage spresd. For multeg orders, RHS teceved perconactate of $0.30, 508
S0.70,or $0.9 depending o the symbols aerage speat. Differences n verage payments among venues are due  the mix of symiols executed a each venue. RS afess 10 the fetal naureoftheorders RHS routs 0t party market ceners upon theé request None
7 party markes centers compete fororders based on execuon qualy The SEC Examinaton Stffhas observed that there i 2 otential 7adeoff between () payments receved by brokers and (i) price impeoverment and/or execution quaiy RHS believes tht he recept o
he form ofa porton of the soread earmed b o exchange hd paty marketcenters Goes ot ntrfee wi RS pursutaf bestexecuon of th price marovement obtamed on Customer orders. Dach et reatonsnps wih mtole unafiiated oy proviers. nclud
Financial Markets, o facitate bquidity rowision and price mprovement opportundies Through these relationships, Dash routes RHS eta ety option oders 10 exchanges and preferances th cuidy provides consisent with th exchange sponsored programs rferenced
schedues ofth exchanges. These Iquy provdersprovde Dash wih femuneraton n connecton wilh RS reai equly opton orGers, nchudng Tecprocaloer low aTangements an/orpayment per Contact RHS feceles revenue based on the per conract raes speciie
retal ety opton oders executed by any ch iy provide, RS receives sich amountsfrom DASH, wich in tr receives those amounts from the ity provider.

‘Wolverine Execution Senvices LC:

Revenue that Robinhood Seciites, LLC (RHS?) receives rom i arty marke centrsis shared with Robinhood Financial LLC (RHF) pursuant 102 revene and cost alocaion agreement RHS passes 8% of such revente to RHF: The venues each pay Robinhood based on
schecue.For single g and mlieg ordes, RHS recenes a per confrac ae that depends on the average spread for the symbl raded. Fo singl e orders RHS feceed a per conract rate forarders of 1100 conracts of $0.30, 50.38,50.56, 50 70, 5090 o 3120 depend
‘Symbols average spread.For single leg orders, RS recetved a per contract rate fororders of 101 contracs o grear of $0.15, 5019, 5028, 50.35, 50.45,or 50,60 depending on the symbolsaverage spread. For multeg orders, RHS receved apercontractate of $0.30, 50,38
S0.70,or 50.9 depending on e symoofs average spread. Differences in verage paymens among venues are e o he mix of ymbols executed o each venue. RHS aiess o the retalnatureofthe orders RHS routes 0 part marke ceners upon ther request. Non-e
i party maskel centerscompete fo oders based on execuon qualty. The SEC Examination Saff has abserved tht here s potential radeoff between () payments received by bokers and (1) prce improvement and/r executon qualy. RHS beleves that th recept o
he 0rm 1  porion of i <presd Eamed by o SXchange 12 pary market ceners does ot iterere ith RS pursu o beet xEcuton o the rce SmprovEment Gtamed o Customes ordrs.

Global Execuion Brokers P

Revenue ths Robiohood Secuites, LLC (RHS? receives from i party market centes i shared with Robnhood Financial LLC (RHF) pursuant 1o & revenue and cost alocaion agrement RHS passes 8% of such revenue 10 RHF. Th venues each pay Robinhood based on
Schecue.For single lag and mul-eg orders, S recemes a pr contrac ae that epends on the average pread for the syl traded. For sing eg oders RHS feceed a per contract rate ot orders of 1100 conracts of 0.30. S0.38,50.56, 50 70 50.90 o $1.20 depend
Symbols average spread.For sngle g orders, RS received a er conirac rate forordersof 101 contracs o greater of S0.15, 5013, 5028, 50.35, 50.45,or 50,60 depending on the symbol’ average spread. For multideg orders, RHS recfved percon'ract ate of $0.30, 50,38
50.70,or 50.9 depending o e symbos verage spread. Diffrcnces n verage paymens among venues are e 1 the mix o ymbols executed o cach venue. RIS aiess 0 th fta natureof th orders RHS fouts 0 T part marke ceners upon ther request. Non-e
{hind party maskel centerscompetefo orders based on execuion qualty. The SEC Examination Saff has abserved tht there s potential radeoff between () payments recefved by bokers an (1) prce improvement and/r executon qualy. RHS beliees that th recept o
he 6rm o1 porion of th spread camed by non-exchange i party marke coners does Rt terere wth RS pursu of bes execion ofthe price improveme obtained on customer orders.

Morgan Sanley & Co. LLC:

Revenue it Robiahcod Secutes, LLC (RHS? receives rom c-prty marketcenters i shared with Robohood Financial LLC (RHF) pursuant 10 a revenue and cost alocaion ageement RHS passes 80% of such revenue 10 RHF. The venues each pay Robinhood based on
Schedul.For il lag and mul g orders, RIS receies a pr ontrac s that depends on th average pread for the symbol traded. Forsingl eg oders. RHS receed a per coniract e fororders of 1100 conract of 030, S0.38, 50,56, 5070 50.90 o 3120 cepende
Symbols sverage spread.For single eg orders, RHS receied a er conrac rate for ordersof 101 contracts o greate of S0.15, 5013, 5028, 50.35, 50.45,or 50,60 depending on the symbor's average spread. For muftdeg orders, RHS recived percontact ate of $0.30, 0.8
50.70,or $0.9 Gepending o the symbols average spread. Diffrences n verage payments among venues are e 1 the mix of sybols execued a each venue. RIS attests 10 the fetai naureofthecrders RHS foutes 10 thdparty marke ceners upon thed request. None
i party marke ceners compete for orders based on execuion qualy The SEC Examination Stffhas observed hat tere i 2 potential radeoff between (1) payments receved b brokers and () pice improverment and/or execuion qualy RHS believes that the eceit o
he orm o1 3 porion of i spread eamed by non-exchange td parly Market ceiers does ot tefere wifh RHS pursu of bes execuion of the price mprovement obtaned on Customer orders.
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Material Aspects:
Vit Americas, LLC:

Revenue tht Robiahood Secuites, LLC (RHS? receives rom i party marketcentes i shared with Robnhood Financial LLC (RHF) pursusnt 108 revenue and cost alocaion agreement RHS passes 80% of such revenue o RHF. RHS does notrecele payments ffom thic
market centers orrouting orders on behalf of any ntroducing biokerothr than RHE. The amounts above epresent payments eceived by RS from this venue o outing equly order low 0t on behalf of RHE.The tabies above incude low that esuled from orders for which
grant the nroducing broker discreion with espect 0 theprice and tme of execuion The payment received by RS () for ordes exccuted between 4002 and 800 3. ET vaies based upon a foed percentage of e sprea between the National Best Bid and Natona
orthe secuty a he time of oder execuion (12 35% of the spread during the regular market hours of 930 .. 10 £00 p.m.ET and 9% ofthe spread duting the extended hours of 400 3. 109:30 a.m. ET and £00 pm 1o 800 pm. 1) and (1) forordes executed between 8.
4002 T s $009/share executed. The fiaed percentage i the same for all aor-exchange thrcparty market ceners 1o which RHS foutes equly orderfow during the regulas market hours and extended hours referenced i ) above. RHS atests 0 the read nature of the or
outes 1 i party ket centers upon theirrequest. Non-exchange i party markelceniers compete fo orders based on execuon quaiy.The SEC Examination Staf has bserved that he s & potentil radeoff between () payments recened by brokers and (1) price i
/o executon qualty. RHS believes tht the recept of payment nthe form of a prton of the sread eaimed by non-exchange thed party markel centers does ot nterfere wilh RIS pussul of est xecufion o th pice mprovernent oblained on customer orders.

CITADEL SECURIES LLC:
Fevere tha Robiohood Secuites,LLC (RHS?)receives rom i party marke centrs i shared with Robiohood Financial LLC (RHF)purssant 10 3 revenue and cost alocation agreement RHS passes 8% of such revenue to RHF: RHS does notreceive payments from thid
market centers for routing orders on bhalf of any ntroducing bfoker other than R The amouns above epresent payments eceived by RHS from tris venue for g eculy orderflow 0 on behall of RHE.The tables bore include flow tha resuled from orders for which
Grante thes ntroducing broker discreon wit respect 0 th price an time of execuon. The payment received b RIS varies based upon  fxed percentage of the spread between the Nationa Bes 8d and Nationl Bet Offe forth secuty i the e of order execution (1
he spread during refar markethours and 9% o the sprea uringextended hours), Th fxe percentage s the same fo ll o exchange i rty marketcenters 0 which RHS routes equty order flow: RHS atests 1 the reta natue o the orders RKS routes fo thi party
‘centes Upon el fequest Nor-exchange thid party marketcenters Compete for orders based on execuion qualy.The SEC Examination Stafhas abserved that thee i a potenta adeolt between () ayments receved by brokers and () price mprovement and/or exec
RHS believes that the eceit of payment i the form of  potion o the spread eamed by non-exchange tir party market coners does ot ntefere with RS, pussu of best execfio o theprice provement oblaned on customer orders.

61 Executon Services, LC:
Revene that Robiahood Secuites, LLC (RHS?) receives rom i party marke centrsis shared with Robinhood Financial LLC (RHF) pursuant 103 revenue and cost alocation agreement RHS passes 8% of such revenue t RHF. RS does notreceive payments from i
marketcenters forrouing orders on ehalf of sy nrducing bioker ofher han R The amouns above epresen payments eceived by RIS from s venue fof fouing equly rder fow 0 on behal of RHF.The tables boe include flow tha resuled from ordrs for which
ranted thei introducing broker dscretion with respect o the price and time of execon. Th payment receved by RS varies based upon a fixed percentage of he spead between the Nationa Best Bid and Nationa Bes Offer forthe securty a the ime of order execuion (1
he spread g reiar markethoues 3nd 9% o the spead g extended nous) Th fxe percentage s the same fo il o exchange Tty marketcenters 10 which RHS routes ety order flow: RHS atests 1 the reta natue o the orers RS routes fo tharty
entersupon thei request. Nor-exchange td pary market ceners compete for ordes based o executlon aualty The SEC Examination Saff has observed tha there i 3 potental radeoffbetween () payments fecefved by brokers and (i) pice mprovement andor execut
RS believes that he eceipt of payment i the form of  potion of e spread eamed by non-oxchange tir party ket coners does ot ntefere with RS- ussui of best execuio o theprice provement obtaned on Customer orders.
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Two Sigma Securte, LLC:
Rerenue thst Robiohood Secuites, LLC (RHS? receives rom hic party market centers i shared with Robnhood Financial LLC (RHF") pursusnt 103 revenue snd cost alocaion agreement RHS passes 80% of suchrevenue o RHF. RHS does notrecele payments ffom thic
market centers orfoutng orders on ehalf of any ntroducing biokerothr than RHF. The amounts above represent payments received by RHS from this veaue fo uting equly orderflow 0t on behaf of RHE. The tables above incude low tha resuled from ogers for which
rante the nroducing brker discreion with espect 0 theprice and tme of execuion. The payment received by RS varies based upon 3 xed percentage of the spread between the National Bes 5 and National Bet Offe or the securty tth timeof order execution (1
he spresd dunng reiar market hours and 9% o the spred durng extended hours) The fxe percentage s the same for il nom-exchange thiprty merketcenters 0 which RHS routes equty order flow. RHS atests o the et natue o the orders RHS routes to thd part
centersupon ther eques. Nom-exchange third party market centers compete fo orders based on execution qualty. The SEC Examinaton Saff has observed tha there i @ potential radeoff between () payments receved b brokers and (i) price mprovement an/or execut
RHS believes that he receit of payment i the form of  portion of e spread camed by non-exchange tir pary market coners does ot tefere with RS pursui of bet execuion ot the price mprovement obtaned on Customer orders.

e Stret Captat
Revenue that Robiahood Securtes,LLC (RHS?) receives rom - party marketcenters i shared wih Robnhood Financial LLC (RHF")pursuant 10 a revenue and cost alocaion agreement RHS passes 8% of suchrevenue 10 RHF. RHS does not recele payments ffom thid
market centers ot fouing rders on behalf of any ntroducing biokerothr than RAF. The amounts above epresent payments ecefved by RS from tis venue fof uting equty order low 0t on behall of RHE. The tables above incude flow that resuled from orders forwhich
ranted thei intoducing rokerdscretion wih respect o he price and ime of execon. The payment receved by RHS vaies based upon a ied percentage of he spread between the National Best Bid and National Bes Offr for the secury a he time of order execuion(
he spread dung regiar market hours and 9% o the spread durng extended hours), Th fxe percentage s the same for il nor-exchange thicpaty marketcentes 10 which RHS foutes equty order flow. RHS atest 0 the et natue o the orders RHS routes to i paty
conters upon tha request. Non-exchange tid pary market ceners competefo ordes based o execution qualty. The SEC Examinaton Staff has observe tha there i @ potential radeoff between () payments received b brokers and () price mprovement ac/or execut
RS Delleves that the receipt of payment i the 01 of 3 porton o he spead eamed by non-exchiange thi party market ceners does ot ntefere wlh RIS pursu of bet execuion o Th price mprovement obtaned on Customer Oders.
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Material Aspects:
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Revere that Robiohood Secuites,LLC (RS receives rom i party market centrsis shared with Robinhood Financial LLC (RHF)purssant 10 3 revenue and cost alocation ageement RHS passes 8% of such revenue t RHF: RHS does not receive payments from thid
market centers for routing orders on bhalf of any ntroducing bfoker other han R The amounis above epresent payments eceived by RS from s venue fof g culy orderflow 0 on behalf of RHF.The tables abore include flow tha resuled from orders for which
ranted her introducing brokerdscreton withrespect  the price and ime ofexeculon. The payment recened by RHS () for orders executed between £00 3 m and §.00 .. E1.varies based upon a fixed prcentage of th soread betweenthe Nationa Bes B and Natona
Tor the securty a he time of order execuion (12.35% of thespread duing the regular market hours of 530 am. 1 00 p.m. ET and 9% of the spread ding the extended hoursof 400 2m 10930 am.ET and 00 pm. 1o 800 pm. ET)and (s for orders executed between 51
£002:m T, 5 $009/share executed. The ized percentage  the same for il non-exchange thc-part marke ceners 0 which RHS foues equty rderfow during the regula market hours and extended hours referenced i () above. RHS atests 10 the el nature of he or
outles o i party marketcentrs upon theic request. Non-exchange i party marketcentes compet fo rders based on execution quaiy.The SEC Examination Staf has observed that thee s 3 potential radeoff between () paymentsreceived by biokers and (1) prce i
ndlorexecuton qusiy. RHS believes tat the receptof paymet nthe fo of & portion of the pxead esined by o xchange thd pary marke! centers does ot e wih RS pursu of st xecufion o th price mprovement obtined on Customer Oxders.

CTADEL SECURIIES LLC:
Revenue that Robiohood Securtes, LLC (RHS? receives rom 1 prty marketcenters i shared wih Robnhood Financial LLC (RHF")pursuant 10 a revenue and cost alocaion agreement RHS passes 8% of suchrevenue 10 RHF. RHS does not recele payments fom thid
market centers ot fouing rders on behalf of any ntroducing biokerothr than RAF. The amounts above epresent payments ecefved by RS from tis venue fof uting equty order low 0t on behall of RHE. The tables above incude flow that resuled from orders forwhich
ranted thei intoducing rokerdscretion wih respect o he price and ime of execon. The payment receved by RHS vaies based upon a ied percentage of he spread between the National Best Bid and National Bes Offr for the secury a he time of order execuion(
he spread dung regiar market hours and 9% o the spread durng extended hours), Th fxe percentage s the same for il nor-exchange thicpaty marketcentes 10 which RHS foutes equty order flow. RHS atest 0 the et natue o the orders RHS routes to i paty
conters upon tha request. Non-exchange tid pary market ceners competefo ordes based o execution qualty. The SEC Examinaton Staff has observe tha there i @ potential radeoff between () payments received b brokers and () price mprovement ac/or execut
RS Delleves that the receipt of payment i the 01 of 3 porton o he spead eamed by non-exchiange thi party market ceners does ot ntefere wlh RIS pursu of bet execuion o Th price mprovement obtaned on Customer Oders.

Jane Siret Capia
Revenue that Robiahood Securites,LLC (RHS?)recsives rom i prty market centrs i shared with Robahood Financial LLC (RHF") purssant 103 revenue and cost alocaion agrement RHS passes 8% of such revenue to RHF. RHS does notreceie payments ffom thed
market centers forrouting orders o behlf o any ntoducing bioker othr than RAF. The amounts above epresent payments received by RS from this venue fo outing equty orde low ot on behall of RHE. The tables above incude flow that resuled from orers forwhich
ranted thei ntrocucing brokerdscretion with fespect 1 he prce and e of execuion. Th paymen receved by RHS varies based upon a ied percentage o he spread between the National Best i and National Best Offerfor the securty a he time o oder execuion (1
he spread during reguia market hours nd 9% of th spread during extended hous). The fxed percentage i the same for il on-exchange i party market ceners 1o which RHS foutes equiy orderflow. RS ttess 0 the retai nature of the rders RHS routes o hid party
‘centes upon et request Non-exchange i party market centrs Compete for orders based on xecuion qualy.The SEC Examination taf has observed that thee i a potental adeoff between (1) payments received by brokers nd () price improvement and/or exec
RIS Belleves that the eceipt of payment i the for of  potion of e spread earmed by non-exchange thir party market ceners does ot ntefere wih RIS pursul of bet execuion o the price mprovemen obtaned on Customer orders

Two Sigma Securtes LC:
Revere tha Robiohood Secuites, LLC (IS receies rom i partymarket centrs i shared with Robinhood Financial LLC (RHF) pursant 102 revenue and cost alocation agreement RHS passes S% of such revenve to RHE: RHS does notreceive payments from thed
market centers for rouing orders on bhalf o any ntroducing bfokerother han R The amounts above epresent payments eceived by RS from tis venue fo outing equly orderlow 0 on benal of RHE.The tables bore inlude flow tha resuled from ordrs for which
ranted thei ntoducing brokerdscreton wih fespect 1 the rice and time of execuon. The paymen receved by RS vries based upon  ied percentage o the spread between the National Best Bid and National Bet Offer forthe secuty a he time of orer execuion (1
he spread during regfar markethours and 9% o the spread uringextended ours), Th fxe percentage s the same fo all non exchange i party marketcenters 10 which RHS routes ety order low. RHS atests o the et natue o the orders RKS routes fo thi rty
enters upon thel eguest. Nor-exchange 1 pary market ceners compete for ordes based o executlon qualty The SEC Examinaton Saff has observediha there i potentil radeoff between () payments teceved by brokers and (i) pice mproverment and/or execut
RS belleves that the eceit of payment i the form of  potion o the spread eamed by non-exchange thir party market coners does ot ntefere with RS- pussu of bes execuion o thepice provement oblaned on Customer orders.

61 Execution Services, LC:
Revere that Robinhood Secuites, LLC (RHS?)receives rom i party marke centrsis shared with Robinhood Financial LLC (RHF) pursiant 03 revenue and cost alocaion agrement RHS passes S% of such revenue to RHF. RS does notreceive payments from thid
market centers forrouting rders on behalf o sn ntroducing broke othr then RH. The smounts sbove epresent peyments eceived by RS from this venuefor uting equly order low 0 on behalfof RHF. The tables sbore inclue low that resued from orders for which
ranted thei introducing broker dscretion with respect o the rice and time o execion. Th payment receved by RS vaies based upon a ixed percentage o the sread between the Nationa Best Bid and National Best Offer forthe secusty a the time of order execuion (1
ihe spread g rear markethours 3nd 9% o the spred g extended nors), Th fxe percentage s the Same fo ll o exchange ity marketcenters 10 which RHS routes equty order flow. RHS afests 1 he reta natue o the orders RIS routesfo th arty
Centers upon ther request Non-exchange i paty marketcentrs compee for orders based on execulon qualy. The SEC Examination tafhas abserved that thee  a poenta tradeof between () payments fecered by brokers and () price orovement and/or exect
RS believesthat the eceipt of payment i the form of  potion o e spread eamed by non-exchange tir party market conters does ot ntefere with RS- pussu of bes execuion o theprice provement obtained on Customer orders.
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CITADEL SECURITIES LLC:

Revenue tha Robiohood Seciites, LLC (RHS?) receives from i party marke centers i shared with Robinhood Financial LLC (RHF) pursusnt 108 revenue and cost alocaion agreement RHS passes 8% of suchrevente o RHF: The venues each pay Robinhood based on
schecue.For sigle leg and mul-eg orders, RHS receies a pr ontrac ae that depends on the average préad for the syl raded. Fo sngl e orders RHS feceed a per coniract rate forarders of 1100 conract of $0.30. 50.38,50.56, 50 70 5090 o $1.20 depende
Symbols average spread.For single g orders, RS received a er conirac rate fororders of 101 contracs o greate f $0.15, 5019, 5028, 5035, 50.45,or 50,60 depending on the symbols avrage spread. For multeg orders, RHS receved  perconiract ate of $0.30, 50,38
50.70,or 50.9 depending o e symbos average spread. Differences n verage paymens among venues are e o he mix o ymbols executed o cach venue. RHS atess 0 th fetanatureofth orders RHS routes 0 T party market ceners upon thef request. Non-e
hid party maskel centerscompetefo orders based on execuion qualt. The SEC Examination Staff has abserved tht here s potential radeof between () payments received by bokers an (1) rce improvement and/or executon qualty. RHS belees that th recept o
he form o1  porion of the spread eamed by non-exchange i party marke ceners does ot tefere wth RS pursu f bes execion ofthe price mproverment cbtaned o customer orders.

Dash/MC Finsncsl Markets:

Revenue tht Robiohood Secuites, LLC (RHS? receives rom c party marketcentes i shared wih Robhood Financial LLC (RHF)pursusnt 0 a revenue and cost alocaion agreement RHS passes 8% of suchrevenue 10 RHF. The venues each pay Robinhood based on
Schedue.For gl lag and mul g orders, RIS recemes a pr ontrac st that depends on the average pread for the eymbol traded. Forsingi eg oders, RHS receed a per coniract rate fororders of 1100 conract of .30, S0.38, 50,56, 5070, 50.90 o 3120 depende
Symbors sversge spread.For sngle eg orders,RHS received a er conrac rae ororders of 101 contracts o greate of S0.15, 5013, $0.28,50.35, 50.45,or 50,60 depending on the symbol’s average spread. For multideg orders, RHS receved »percon'ract ate of $0.30, 0.3
50.70,or $0.9 depending o the Symbols verage spread. Diffrences n verage payments among venues are e 1 the mix f syTibols execuld a each venue. RS aitess 10 th fetai nature ofthe orders RHS foutes 10 thd-party marke centers upon ther request. None
i party market coners compete for orders based on execuion qualty The SEC Examination Staffhas observed hat tere i 2 potential radeoff between (1) payments receved b brokers and () pice mproverment and/or execion qualy RHS believes that he ecoiptof
he orm of  porion o the spread eamed by non-exchange T pary market centers does ot ntefere with RHS pursut of be execion o theprice Mprovement obtaned on Customer rders.Dash utlzes elationsips with muliple unafiated WUy provders, Icld
Financial Market, o facitat hauiity provision andprice prorement opportunies. Though these relationship, Dash oues RS etai squty option oders 10 exchanges and preferences th icuidy provides consisent with e exchange sponsoved programs referenced
scheckies ofthe exchanges. These uidty providersprovide Dash wth remuneraton n connecton with RHSreai ety option orders, nchingrecprocal order flw arangements anlorpayment per ontract RHS receies revenue based on the per contract rate speciie
etal equty opton oders executed by any SuchIquidt provide, RHS receives such amountsffom DASH, which n 1 receies those amounts from the hquidty provder.

Woiverine Execuion Services, LLC:

Reverue that Robiohood Secuites, LLC (RHS) receives rom i partymarket centrs i shared with Robiohood Financial LLC (RHF)pursuant 102 revene and cost alocaion agreement RHS passes 8% of such revenue 1 RHF: Th venues each pay Robinhood based on
e, For il lag sl 5 s, RIS receies a pr Cortrac 51 st Gepend on (e average sread fo the eyl raded. For g g oders. RHS fecened s per comirac rae ot orcers of 1100 conracts of 0.30. 8038, 50,5, 50,70 8090 o 1 20 cepends
‘Symbors average spread.Forsingle eg orders, RS receed a per conrac rate or orders of 101 contracts o reste of $0.15, 5013, 5028, $0.35, 50145, or 50,60 depending onthe symbof average spread. For multeg orders, RHS teceved 3 percontactate of $0.30, 5038
S0.70,or $0.90 depending o the symbos average spread. Differences in verage payments among venues are e o the mix of symbols executed at each venue. RS afess o the rtalnaureoftheorders RHS routs 0t party marke ceers upon thef request Nonve
1 party Mkt ceters compete fororders Based onexecution quaiy The SEC Examinaton Stffhas observed tha there i 8 potenial 7adeoff etween () payments receed by brokers and () pice impeoverment and/or execuon aualy RHS belleves tht he recetof
e form of 3 porton f the soread earmed by o exchangs hrd paty marketcenters oes ot mterfe wi RIS pursut of et xeculon of e prce mprovement obtamed on Customar rders

Morgan Stanley 8 Co. LLC:

Revere that Robiohood Securites, LLC (RHS) receives rom i party marke cantrsis shared with Robinhood Financial LLC (RHF)pursuant o2 revenue and cost alocaion agreement RHS passes 8% of such revente t RHF: The venues each pay Robinhood based on
schecke.For single g and mieg ordrs,RHS receives a pr conrac rae that depends on the average pread for the symbol raded. Fo singl leg orders, RHS feceved a per comiract rat forarders of 1100 conracts of $0.30, $0.38,50.56, 5070 $0.90 o 3120 depend
‘Symbors average spread.For single leg orders, RS recetved a per conract rae fororders of 101 contracs o rear of $0.15, 5015, 5028, 50.35, 5045, or 50,60 depending on the symbolsaverage spread. For multeg orders, RHS fecefved a percontractate of $0.30, 5038
S0.70,or 50.9 depending o e symbos verage spread.Diffrences in verage payments among venues are due o he i of symbols executed a cach venue. RHS aiess o the retalnature of the orders RHS routes 0t party marke ceders upon thes request. Non-e
1hind party market cemterscompete fo oders bosed on execuion qualty. The SEC Examination Siaff hos observed tht here s potential radeoffbetween () payments received by bokers and (1) price mprovement and/r executon qusiy. RHS beleves thatth recept o
he orm 1  portion of i spresd eamed by non Sxchange 41 party market canars does ot terere ith RS purss o best exEculon o the rce AmprovEment Etaned o CUstomes ordrs.

Global Execuion Brokers, 1P

Revenue that Robinhood Secsites, LLC (RHS?) receives from i party marke centrs i shared with Robinhood Financial LLC (RHF) pursuant 103 revenue and cost alocaion agreement RHS passes 8% of such revente t RHF: The venues each pay Robinhood based on
schedue.For sigle g and mul-eg orders, NS recees a pr conrac ae hat depends on the average sread forthe symbl raded.Fo singl e orders RHS feceved aper conract rate fororders of 1100 conracts of $0.30, 5038, 0.5, 5070, S0 90 o $120 depende
Symbols average Spread.Forsingle leg orders, RS received a er conirac rate fororders of 101 contracs o greatr of S0.15, 5019, 5028, 5035, 50.45,or 50,60 depending on the symbols avrage spread. For multeg orders, RHS receved percontract rate of $0.3, 503
S0.70,or $0.9 depending on e symors average spread. Diffrences in verage payments among venues are e o he mix o ymbols executed a cach venue. RHS aiess 0 the retalnaureofth orders RHS routes 0 T party marke ceners upon her request. Non-e
1hind party maskel centerscompetefo orders based on execuion qualty. The SEC Examination Saff has abserved tht here s potental radeof between () payments recefved by bokers an (1) prce improvement and/r executon qualy. RHS beleves that th recept o
0 0rm 1 3 porion of i <presd Eamed by 1o SXchaRge 2 pary market ceners does ot terere ith R4S pursut of beet xEcuAon o the rce SmprOvEment tamed o CLstomes orrs.

With respect o each section of s report provided pursuant fo SEC Reguistion NMS Rule 606(a), the SEC has exempied broker-dealers from disciosing execuion venues tht received less than 5% of the non-irected orders covered by the sect
provided that the secton discloses the execution venues that,in aggregate, received atleast 90% of such non-drected orders.

Prior reports, as wel s the XML version oftis report, can be found at: hts:/public s3.com/le606 hood!
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